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| A comparison of the Treasury return for the week 
ending Saturday last with that for September 30th is 
INSURANCE COMPANY instructive as showing how the m: — market has been, 
and is likely to be, affected by the Government ope 


| OF NEW YORK tions. Between September 30th aa November 17th || 
| - 0 the revenue collection amounted to £14,956,400, and the || 
| =stab. 1843, President: RICHARD A. McCURDY. = Estab. 1843. Government expenditure to £24,864,000. Thus the |! 


expenditure exceeded the revenue receipts by close ipon 

FUNDS EXCEED £62,000,000. £10,000,000. This excess, however, was more than 
i provided for by the a on the war loan jj 
er eee - amounting to £7,300,000, by a net increase of £1,500,000 || 
16, 17 and 18 CORNHILL, E.C. in the amount of Treasury bills issued, and by deficiency || 

D. C. HALDEMAN, General Manager. advances from the Bank to the amount of £3,000,000. 

These borrowings amounted in all to £11,800,000, and 


this, with certain minor receipts in connection with 
various funds, sufficed not only to make good the 
| shortage of £10,000,000 in the revenue as compared with 
| , ; hn 7 ‘ } Tuna 011 


the expenditure, but also to augment the Treasury || 





balances, which on September 30th stood at £1,746,400, 
| 1810-1900 OFFICE and on Saturday last at £4,372,000. The Government, 


however, must be desirous of reducing its indebtedness to 


the Bank in the shape of deficiency and ways and means 
MONTHLY PREMIUMS advances, the aggregate of which has remained for some 
e time at £7,750,000, before the end of the year, and there || 

is no reason to suppose that the current expenditure can 


be kept with the limits of the current revenue during 
the remainder of the year any more than it has been so 


Apply for Special Prospectus 
| and P hlet : 
| a ; kept hitherto. Fresh borrowing on the part of the 


| “SIGNS OF THE TIMES, 99 Government at an early date would thus seem oo 


inevitable, and the prospe | 
fact that the Bank has been taking money of the 
market, has sufficed to cause discount rates, whicn fell 
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three n paper is now 4 per cer And it does n 
seem likely that there will be much of a relapse fri 
that this side of the new yea 
Sine bove was writte t has been announce: 
that nde fo n issue £3 0 100 Exchequer 
I 9nd be l ré per Cr nd epa 
able at } | ber 7, 191 vill be 1 1 at the 
Bank i lay i Ss the balanc ot t! 
supp! l war loan, ar hat be iusted, th 
G nn ire left v1tt b vir } ‘ s t th 
f of C] 000,C00 nly 
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RATES (+ above; — below). 
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New York 
callmoney + + + 
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New York ...... agst us| 23 t us { us | 4 +3 
LORD= ROSERFRY'S POSITION. 
An ancient Latin maxim tells us that it is useful to 
take a lesson from the enemy, and very often this is 
more or less true. But there are limits to the truth of 


this saying, and at the present time a critical onlooker 
— very well ask why the Liberal party should try 


Oo improve its position by taking the advice of its pro- | 


al opponents. Ever since the Liberal débuacle of 
1895 we have had now and then a Rosebery ‘‘ boom,”’ 
apparently manufactured with no little care. It is true 
that Lord Rosebery ostentatiously separated himself in 
1896 from the bulk of the Liberal party, and formally 
resigned the leadership which he had held for about 
two and a-half years. Since then he has taken occasion 
to emphasise that separation, while his not too judicious 
friends have done all that they could devise to deepen 


the gulf which seemed to divide him from some of his 
late colleagues. Yet the invitation addressed to Lord 


Rosebery has been persistent, and its last form has taken 
the shape of an appeal from the J'imes, which advises 
his lordship to ‘‘ put himself at the head”’ of the party 
whick he abandoned some four years ago. 

Now, it is not an easy task to ‘‘put yourself at the 
om ” of an organisation which is theoretically at least 
supposed to choose its leader rather than passively to 
accept anybody who comes forward to lead on his own 
initiative. But, setting aside the point as to whether 
the Liberal party as a whole would accept Lord Rose- 
bery as its leader, one may, perhaps, be entitled to ask 
how Lord Rosebery’s leadership would affect the political 


situation. Tbe problem, difficult as it is from a prac 
tical point of view, is quite easy from the theoretical 
standpoint. The nominal Opposition is weak and 


ineffective ; the question is how to render it strong and 
effect.ve. As we have frequently said, that question is 
of vital importance from the point of view alike of 
Parliament and the Ministry. Parliament, to be virile 
and useful, depends upon the effectiveness of the party 
system, while that in turn depends on the presence of 
an Opposition which is ably led, and which knows its 
own mind. The Ministry, in its turn, should be con- 
stantly face to face with an eager, disciplined Opposition, 
both free to criticise, and capable of replacing the Minis- 
terial party in power if occasion calls. Neither function, 
it is universally admitted, is fulfilled by the present 
Opposition. It is divided, leaderless, demoralised, and 
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he recent elections do not seem in any way to hay 
revitalised = strengthened it. Cor nseq ent] we are all 

lering—the country, the Opp sition, the Gove) rnment, 
ind Parliament. An indefinite c ntinuance of this stat, 

things would certainly modify our system of party 
yvernm nt = t has bee n both conceived and practised 
t ipwards of two centuries 

wh ile admitt DY, and indes | stro} gly assert 

ll this, we venture to inquire how Lord R uaa s | 
esumption of the Liberal leadership would alter or j} 
prove this state of things. Lord Rosebery is, of course 
entitled return to the party whenever he thinks fit 
wnd is obvious that if he chooses to do so, he must 

rciseé a very important personal influence in its 
( ls Were he to move back to his old position he 
= nl } 9 force te on aia d rit rananialic 
would be a torce oO be reckoned WItn, ¢ specially as q 
large number (albeit a minority) of the newly-elected 
l.iberal Members of the House of Commons are asserted 
to approve of his k udership and what are assumed to 
be his re pronounced principles. But were he to | 
take this step, what then Would his lead consolidate 


971) 


the Opposition, an 
nstrument than 


d make of it a more effe 
it is now? 


ctive political | 
That is the one and only 


question for Liberalism to consider. All th paltry 
personal issues which rend the party assunder should by 
set aside; they are not to the point. The sole 


question is as to the effectiveness of the Opposition, and 
lord Rosebery’s capacity as leader to contribute thereto. 
Looked at from this point of view, we doubt the wisdom | 
of those friends of Lord Rosebery who are perpetually ad- 
vancing his claims, and who are thereby disturbing the | 

lus virendi, without aiding in the solution of the problem. 
Lord Rosebery had his ‘chance as leader when he 
succeeded Mr Gladstone. We do not deny that his 
position then was a trying one, but the very difliculty of 
his position was an incentive to a leader to reveal his 
true power. His best friends must admit that Lord 
Rosebery failed; he was equal to the situation. 
Under him the Liberal party suffered the most severe 
disaster of any party since the Reform Act. 


not 


bery’s prospects of success are concerned? Difficulties 
have not diminished, friction has notoriously increased, 
divisions in the party have become stereotyped, and the 
angry quarrels which have stirred the amused curiosity of 
the country have not been allayed. If Lord Rosebery 
cannot command the support of a united party, solid in 


discipline as in conviction, we fail to see bow he could 


accomplish the one object which we and the country 
have in view. That object is not the replacement at 
Whitehall of one set of gentlemen for another, which is 
entirely out of the question, but the strengthening of the 
Oppos.tion. 

It is a matter of suspicion when one party takes its 
advice on matters of prime importance from _ its 
opponents. Why the Zimes and other organs which 
profess to support the present Cabinet should be so 
eager to see Lord Rosebery as Liberal Leader once 
more we cannot pretend to say. It looks as though some 
secret cabal were forming under the political surface. 
But whatever may be the motive for this curious move- 
ment, it seems clear that with the mass of Liberals who 
have nothing to do with political intrigue, but who are 
rather puzzled by the sinuous intrigues which they feel 
rather than know to be in progress, the advice of the 


Times will make against, rather than for, any Rosebery 
leadership. The extreme anxiety of the Times may 
easily form the ground of a deeply-rooted suspicion. 


The belief that Lord Rosebery is substantially in agree- 
ment with the Government would deepen that suspicion. 
[f Lord Rosebery thinks with the Government that the 
war was inevitable and just, why should it be supposed 
that he could head any Opposition to that Government ” 
How can you pretend to oppose people with whom 
you agree” Thetrick would be discovered by the public 
within a week, and the Opposition would be discredited. 
[f that would be the case with the public, how much 
more so would it be with that large section of the 
party which, while supporting the Ministry in actually 
carrying on the war, differ from Lord Rosebery in 
thinking that the war might have been avoided? Ina 


ee 


How has | 
the situation change .d for the better so far as Lord Rose- 
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word, we do not see how, with his opinions and with the 
very re il differe ne es Of pi ine iple inside the Liberal party, 


the leadership of Lord Rosebe ry could make for con- 
solidation and efliciency. It would be more | ely t 
make for even further disintegration. It is not ot 
business to estimate the rightness or error of view ol 
either section of the party ; we are merely trying to lo 
at facts as they are. We are inclined, therefore, taking 
that view, to believe that the Liberals will remain for the 


timeasthey are. lad as is the effect of a feeble Opposi 
tion, it would be still worse to force the _ int lire 

tion of an unreal unity anda mere appearance of strength 
that does not exist. Leadership must } sa d on moral 


legiance, and cannot be t! 


eous machinatio 


unity and hearty al 
of doubtful subterran 


TWENTY YEARS OF EGYPTIAN PROGRESS 


A STATISTI return issued by the Egyptian Govern- 
ment shows in a very concise way the remarkable 
progress which that country has made under British 
rule since 1880, wher, under the Law of Liquication, the 
financial system at present in operation was introduced 


During that period the e popu lation has been ine 
at an average rate of 2° per cent. pe. 
the census years 1582 and 1597 the increase was from 
6,813,919 to 9,734,405, while for 1899 the number is 
estimated at 10,208,059. To this growth, more the 
influx of foreigners contributed only to an almost 
inappreciable extent, the number of the non-lLgyptian 
population having risen from 90,806 in 1882 to 112,574 


reasing 


apnum. between 


ver 
NCT, 


in 1897. And that the population have advanced 
@ven more in well-being than in numbers there is | 
ample evidence to show. One proof of it, to which we 
shall refer immediately, is that, although taxa 
tion has been lightened, the revenue has largely 
increased. Then we find that between 1880 and 
1899 the area of cultivated land had increased from 


1,715,839 feddans to 5,945,800 feddans. In the same 
period the miler ge of railways open for traflic rose from 
J44 to 1,216 miles, tte number of passengers carried by 
them from 3,086,478 to 11,284,234, and the quantity of 
| goods conve\ed from 1,1 43,212 tons to 3,055,897 tons. 
The 5,429 miles of telegraph wire in operation in 1882 
had been increased in 1399 to 9,324 miles, there being 


an accompanying increase in the number of telegrams 


from 659,126 to 2,994,332; while the Post Office, which | 


in 1882 carried 3,810,000 letters, 
115, 979 000. 

In bringing about this material improvement good 
| finance has been one of the main influences. 
|| the capakle management of the public finances, 
|| taxation has been lightened, there has been a large 
| growth in the revenue. The land tax, which in 1880 
|| averaged £1 1s 6d per feddan, had in 1900 been reduced 


had in 1899 to carry 


to an average of 17s; while the corv’e system of 
| || forced labour, which was an indirect land tax, has 
|| been abolished. Other reductions of taxation have also 
'| been effected, the net result being that whereas in 
|| 1880 the taxation per head of population averaged 
|| £1 1s 2d, in 1899 it averaged only 17s. In spite 
|of this, however, the ordinary revenue, which in 


1880 amounted to 


£3,998,400, had grown in 189% to 
|| £e11,200,300. 


During that period the expenditure also 
|| increased, but not to the same extent. In 1880 it 
|| amounted to £::7,961,400, and in 1899 to ££9,929,400, 
|| the latter sum including additional charges, as compared 
] with 1880, for the army of occupation and the Soudan. 
1 || There was thus in 1899 an excess of revenue over 

expenditure of ££1,270,000, and a considerable excess 
| of revenue over expenditure has for years past been the 
|; normal condition of Hgyptian finance. Of these 
| surpluses only a relatively small portion sre at the free 
| disposal of the Government. A sum of £265,000, 

representing the amount of the saving on interest effected 
by the conversion of the Privileged debt, has to be paid 
| each year into a special reserve fund, the total amount 
of which stood, at the end of 1899, at ££3,565,500 ; and 
a further amount varying with the amount of the surplus 
has, under international agreement, to be placed to a 
ga reserve fund which, at the close of last year, had 
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Through | 
while | 


balanc to 1 credi yf £ 929,900. Part of these 
reserve funds are lent by the Caisse to the Government, 
ind e beet sed for extraordinary expenditnre on 
publ r} but the system under which the tax- 
payel A ir called upon to contribute amounts 
largely in excess of the actual requirements of the 
\dmiz 1, and then to borrow them back at interest 
f th ire red for extraordinary expenditure, is a 
radically 1 ind one, whichis maintained only because 
of inte L 1 ulous! 3 
Turn t to the Egyptian debt, the amount of 
hey} the market amounted in 1880 to 
£98, To this there were subsequently added 
13, ) extraordinary expenditure, and 
2, | JO as the result of conversion operations, which, 
vhile ¢ t t! interest charge increased the 
pi the del In spite, however, of these addi- 
ons nount of bonds outstanding at the end of 
1899 y 5,977,200, or £2,708,70G less than in 1880, 
while interest charge on the bonds in the hands of 
the public, which in 18381 (the first complete year after 
the Law of Liquidation was passed) was t,138,100, 
had fallen in 1899 to £e3,545,900. In 1830 the amount 


; per head of population was £15 3s 9d, while in 
had sunk to And with the improvement 
in its financial position the credit of Egypt has kept 
pace. At the beginning of 1881 the mar ket price of the 


£9 53 


4 per cent. Unified debt was 71%, in 1899 it was 1068 ; 
and while in 1881 the 5 per cent. Privileged debt was 
quoted at 96!, in 1899 the same debt converted into 
31, per Cents. was quoted at 103. Such, in brief, is the 
record as exhibited in the statistical return, and itis a 
record of which, as the result of British administration, 


we have cause to feel proud. 





THE DECLINE IN | COAL. 


A NATURAL inclination for apt alliteration’s artful aid 
induces manv persons just now to write of the ‘‘ Collapse 
in Coal.’ Now, a collapse is a movement swift and 
sudden, 


such as occurs when a balloon is pricked, or 
when the foundations of a building give way. There is 
nothing in the coal markets to warrant this description, 
but there is a very decided ‘‘climb down.” There is no 
longer a note of exaltation and jubilation about coal- 
owners, or among coal dealers with good running con- 
tracts. In their inmost hearts they are doubtless feel- 
ing that (like every other kind of dog) they have 
had their day, though, of course, they will not 
say so. Colliery shareholders who have been revelling 
in the delights of fat dividends must be more foolish 
than the Israelites of old if they fancied those were 
going to be repeated ad infinitum. Prices are still big 
in spite of a steady de cline for some weeks past, and the 
bloom is by no means oft the rye altogether. But it is 
‘coming off week by week, and by the end of the year we 
auall doubtless find prices at the level from which they 
started with such a bound at the end of last year. It 
will be something, after the struggle and stress of the 
year, to find the tatus quo restored within a twelve- 
month. Possibly this may be too much to expect, but we 
certainly look for it from the present signs of the times. 
If we look at Welsh coal we shall find that the drop 
from the highest prices is about 103 par ton. This isa 
big drop, but it is not ‘‘collapse,’’ because it has 
occurred gradually; whereas the rise from 20s to 30s 
took place in one or two jumps. Moreover, a decline in 
Cardiff is marked by occasional rallies. Thus, after best 
steam reached 22s, it rallied again to 233; then dropped 
» 20s, and rallied to 2ls; dropped again to 193, and 
rallied to 203, at which it has been lately steady under 
two influences—a considerable arrival of overdue 
tonnage and the opening of negotiations for some 
extensive forward contracts. It is, perhaps, sufficiently 
significant of the tone of the trade to say that 
middlemen are willing to contract over 1901 at 
lower prices than coalowners will quote. With 
coalowners, of course, the wish is father to the 
thought that prices will keep up, and then it is 
to be remembered that they are bound in agree- 
ments to pay high wages for some time to come; 
and also that they know how determined the miners are 
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to stem the ebb tide if they can. The movement for a 
weekly holiday, instituted by the Welsh Miners’ Federa- 
tion, is by no means frowned on by Welsh coalowners, 
who fancy that with the restrictive policy of the men in 
evidence. consumers will be willing, if not anxious, to 
cover their future wants at present prices. We do not 
orget too, that at the recent conference of the Miners 
Mr Pickard practic uly 


} f . 
record if any 


Brit Lin, 


i 
threatened the biggest strike on attempt 


be made to interfere with the ‘‘ minimum wage” in tl 
Midlands But we are not afraid of that. Neither Mr 
Pickard nor th ! im wage can prevent coal from 
I 9 d wo, and il ( iowners Cal & all yrd to pa 
e minimum wa ey l simply have to close thei 
pits till better times | hey can better afford to do 
than } ufte s or profits of the last two 
ears Th S ul I liences nowever, WV hich ur S 
porting, and | help ppor he coal mai val 
L } eve **C laps 
These markets ist be 1 nk d, had bee 
rising eacdily all ist yea I O t or} ‘boom 
becan. Best North bria um, | veen January 
iJ nt ( last r, rose 10s 6d to 15 ina 
bunkers S t 3 9d to lts Best ( 
rose from about 1] 19s )s ds h steam 
rom 9s 6d to lls Yd e Nev ir Welsht | 
U8 N humbriar $ mt , Los ith so 
Ln¢ Juring i ( S ld rity { Taft Va 
SUrike \t 20s, best I Ct al l evel wit 
ba nd las Eb? imbrian at lt ind 
S ut 14 ab 1S99. It willbes 
\ Lat t DA I Tar to » bac { h 
prices caused | lustrial and po und 
‘ las ve y 
That demand ut it al 094,78 
! uken ( [ I I ( ( I 
W n ¢ rn S ! [ ibputs tt l 
otat na « the Uontiner ol ropr on, natu 
ul with a decreas ) In S Aft 
> I { [ n L eal cre l 
Britis pu \ i 8 It was SO 
9 ! becaus itpu f 1898 was s 
9,000,000 tons less tl it ld ha b i yr 
rike of the Welsh miners. In point of fact, if 1898 
nada incre sea l ld na ion bu rikeé 
597, as 1897 increased ov 1896, the increa 
1899 would hay ! | g| nin¢ illion, and 
millior ns. This tl will ? nerease 
und 1 doub if th tou ) will | 
ei 1x'led, becaus: 3 ur sth has been a good deal 
ea worl ng | tl C ler l m ol tl 
( yal fi ds L 1 1ere LS uls n ns ut 
vithdrawal « n from the pits f war. Latterly 
he is been an in< used l l l » tla ] but 
against that must be placed the 1 riction in Wales 
M over, the oppag ised by the Taff Railway 
sti reduced the outpu coal by at lea half a 
million ns It is, in fact, tl want of increase of 
supply to meet the pressure of d und during t »st 
of t year that has kept prices at a high level so long 
\ few figures will show what became of the enor 
DLE ¢ I IJ Thus - 
l 
} 19 
{ SU il 
t *4 


ipese figures, compared with the previous year, mark 
b inke rs) of 
consulnption ol 
Now the home consumption has lately 
very considerably pretty nearly all round, but 

chiefly in the iron and | trades, and also in the 
Lancashire cotton industry, owing to the closing down 
of mills. Some 10,636,172 tons were used for locomo- 
tive purposes on our railways last year, but by the 
economised train services instituted by the railway 
companies in consequence of dear coal, it is doubtful if 


an increase in the exports (including 


45,520 tons, and in the home 


7 
10,496,940 tons. 
fallen off 


ee, 
Ssuceil 
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the locomotive consumption this year will exceed 
10,000,000 tons. With the easier industrial working 
everywhere, itis probable that our entire home consump- 
tion of coal this year will not exceed 160,000,000 tons, 
so that assuming the output to be about the same as 
last year, there would be 4! million tons more available 
lor export. 

Now, the exports down to the end of October wer 
5,443,491 tons, and the «quantity supplied to the 
bunkers of foreign-going stean oh 
in all, 48,200,724 tons. The 
date of last year was 
shows an ir 


iers were 9,977,233 tons 
total at the corresponding 
16,201,089 tons, so that tt 


' lls year 
ol nly 


2,000,000 tons, not 
likely to be greatly augmented during the remainder of 
the year, 


Increases so [ar 


since no new orders are coming in, and th: 
shipments in progress are under current contracts, a 
lai proportion of which terminate with the year. On 


much 


elfect of dear coal, and also of so 


tonnage bein: 
ployed by the 


Government abroad, is that the 

‘bunkers’ supplied to foreign-going steamers this year 
» far have been only 9,757,233 tons, as compared with 
10,093,440 tons-——a decrease of 336,207 tons. No doubt 
many our steamers have been bunkered abroad out of 
coal that figures among our ports, but in view of the 
wctive employment of steamers all the year, one would 


like to know how many more of them have been bunkered 
\merican coal. 

Lhere is another way 1 we export coal | 
that i the form of iron yea ) 061,318 tons 
OI Cc L LD ne € uival I ( ( i} 1? yk ere Con ith) | 
n the | furnaces of tl \ 1 Kingdom About 
on¢ pig-iron was produced for every two 30 
( su { Ji | expor whie we 
| therefore represe} 1 2,760,684 tons of 

a 7. i_p tot i {) b ne exports 

pig nfor this yea re 1,271,556 tons, as against 

132.579 tons t Sam t 1 las ye in 

( 1358, 50% Ss. 3 incre n the exports 
( ( i ] l val nt to a ea 1 ly 

U,UUU is in the ports ¢ ( i im svJUYV, i tn 
exp } pig-iron e now falling off. Again, for 
every n of rolled n prod l, s tons of coal 
Ll c umed, | for every ton finished _ steal 
eight tons, that is to say, in ro | numbers. Take the 

p iron at 4.000.000 tons: that means a coal con 
sumption of 24,000,000 tons. ‘Take the output of steel 
at 5,000,000 tons: that means a coal consumption of 
40), OOO OVO tons. Now, how much f that cony rted 

yal do We exp rt In 1899 the « po ts ot lj ished ir yn 
ind steel represented about 16,000,000 tons of « yal 
Therefore, our actual exports of coal may be thus 

ed up 
708 

In t ten months ending October 3lst the exports of 

iron and steel represent nearly a million tons less of coal 


' : 
than did those of the corresponding 


The point, the) 
in the form of 


period of last year 

we make is that the exports of coal 
iron have already fallen off before the 
slackening in the foreign demand for coal itself has yet 
flected in the trade returns. iron 
and steel are bound to decline month by month under the 
pressure of American, German, and Belgian competition. 
The world cannot consume all the iron that is being 
made at present, and British makers have not the sa 

inducements to sell at a loss abroad in order to keep up 
as have foreign makers. The iron trade 
largest consumer of coal in the world, and it is 
now consuming considerably less coal than last year, 
both in this country and elsewhere. Therefore, c yal is 
bound to bs more abundant immediate future, 
and as the available supply increases so must prices 
decline. The average prices last year at the pits’ mouth 
were 7s 6d in Scotland, 7s 7d in England, and 7s 9d in 
Wales. This year the averages will be about 23 higher, 
and nert year we shall be probably back to the averages 
of 1897, which lid, and 63 7d re- 


been Our exports ol 


prices at home 


is the 


in tne 


were 5s 3d, 953 








'| and with the undoubted object of giving 


1] pay able 
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spectively. [ut averages are very deceptive, and a 


| comparison of them affords no criterion of the heavy 


| constructed, and now, 


burden on industry and shipping that coal has been and 
still is. 





INTEROCEANIC RAILWAY OF MEXICO. 


Ix 1896 the debenture capital of this company was re- 
after a lapse of only four years, 


| another rearrangement is proposed by the directors, and 


improve ment. 


| debenture 
| some 


_ will depend 


|some 20 points in market value this year. 
| further appear to be 


| to speculators to deal 


will be considered on Monday next. 
registered in 1888, and, considering its heavy capital, 
has, so far, not been a success, although in the pas 

year or two it has shown undoubte d signs of ao 
The last reconstruction was taken in 
the company was in a very bad way, 
inbeenel having been partly in default for 
years previously, but the present scheme is 
brought forward bec ause the reverse is now the case, 


‘The company was 


hand becau 


the preference 

and ordinary shareholders a chance in something like 
the near future. With the circular which has just been 
issued are also sent the accounts for the year ended 
last June, but not the directors’ report, which is much to 
be regretted, as is also the fact that no statement is 
made as to what rate of interest will be given to the 
“A” and * 1” debenture stockholders, or how the new 
stock is going to be divided. The circular says :——‘ The 
accounts show that the net revenue of the year amounted 
to £111,896 (as compared with £81,963 last year), or 


sufficient to provide the full 7 per cent. on the ‘ A’ 
debenture stock, anil 3° per cent. on the 7 per cent 
‘B’ debenture stock of the company.’ It does not 


say, however, whether these rates will, or will not, be dis- 
tributed, and we understand that the directors’ decision 
on the result of the meeting. It is fairl, 
certain that the ‘‘ A” debenture stock will vet the full 7 
per cent., but it leaves the ‘ in considerable doubt, 
which is unfortunate, as they have never yet received a 
dividend, while they have, on the strenzth of the splendid 
increase in the gross receipts during 1899-1900, advanced 


‘B’s” 


They would 
entitled to all the net earnings 
after prior charges have been satisfied, and the uncer 
tainty as to what they are to receive gives opportunity 
in them, which must be against 


| the interest of the general body of enone: 


| shares since 


tive of much 
| period 
‘| $1,169,463 in 1899-1900, or just double ; while the ratio 


tive preference 


At present the 
ordinary £10 shares, 
just now at about 


capital consists of £1,700,900 
unquoted officially, but dealt in 
}; £1,000,000 of 7 per cent. cumula 
shares of £10 each, quoted at 3! 


£400,000 5 per cent. prior lien debentures, quoted at 
104; £599,886 4 per cent. debenture stock, quoted at 
89; £735,390 7 per cent. ‘A’ debenture stock, quoted 


at 108; and £469,459 7 per cent. « DB 
quoted at 82. Interest 
when earned, 
sufficient to pay both 
for five consecutive 
able in 1950, or 


” debenture stock, 
on the last two stocks is only 
and is non-cumulative until 
in full shall have been earned 
years, while they are 
sooner, on the company 
six months’ notice, the ‘‘As” at £110 per 
and the “Bs” at £120 per cent. There has 
been no interest paid on the ordinary or preference 
1891: while since the debenture capital 
was reconstructed the ‘‘ b’’ debentures nave had nothing, 
and the ‘‘ A’ debentures only 16s 8d in 1895-6, 2) per 
cent. in 1896-7, 3 per cent. in 1897-8, and 5} per cent. 
in 1898-9. During the past four years no less than 
$1,792,136 has been expended on capital account, and 
this has, no doubt, been, as the directors say, produc- 
good, for the net receipts during that 
increased from 581,725 in 1896-7 to 


redeem- 
giving 
cent., 


have 


of working expenses to receipts has declined from 77:09 
per cent. to 71:45 per cent. in the same period. In order 
to complete new works and improvements likely to 
facilitate the prompt and economical handling of traflic 
a further expenditure of from £55,000 to £60,000 is now 
necessary. Inview, however, of the company’s financial 
position the raising of additional capital is no easy matter, 
nies directors een to create £1,300,000 of 44 per 
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rank next after 
cumulative rights 


cent. second debenture stock 
the + per cent. debenture stock, with 
from January 1, 1906, and repayable par in 1950, or 
at £105 per cent. on six months’ notice after January 1, 
1911. For the present it only proposed to issue 
£1,100,600 of the new stock, £150,000 for working 
sapital, and the other £950,000 to be used for redeeming 
the £735,390 *“« A”’ debenture stock, so that £200,000 of 
the stock will be reserved for future requirements. 

It is very unfortunate that ~ directors do not say how 
they propose to divide the £950,000, which must of 
course be the chief point af the They state 
that if the “ A ” debenture holders to the exchange 


It iS tO 


scheme. 


acre 
acres 


of stocks they will receive an reased nominal capital 
in & security ‘which ought relatively to command a 
higher value in the market. This we very much 
doubt, as do also probably the board, for their 
next paragraph contains the threat that the alter- 
native method raising the necessary working capital 
would be the creation of 2 debenture stock to rank 
permanently over the ‘‘ A’ debenture stock. The com- 
pany’s four per cent, debenture stock, which ranks 
immediately before the proposed new issue, is only 
quoted at 89, so that the price of this stock is not 
hkely to be more than, say, 35 per cent. if £950,000 of 
stock is evenly divided between the £735,390 “A” 
debenture stock, it would allow £129 of new for every 
£100 nominal of old stock. Assuming the new stock to 


be quoted at 85 per cent., the £129 worth 


t would be just 
nder £110, a price at which the ‘‘ A 


debenture-holders 


can compel the company to buy them out in cash. To 
make the scheme acceptable to the latter there must be 
some it duc -ement offered ; and clearly, on the most favour- 
ble estimate, there is none on the score of prospective 
quot re e value. Now, as regards interest, £129 worth of 
!! per cent. stock is entitled to £5 16s per cent. per 
annu:n interest, against 7 per cent present, so that 
here there is an inducement rather to leave things 
3 they are than to alter the: If the directors try to 


out the ‘‘A 
they will require 
€950,000 of stock 
per cent., which 
plishment. 


buy ” debentures at £110 per cent. in cash, 
£808,930, which means that the new 
must be placed at not less than 85 


¢ Aaah] A va) 
ay and may not be possible of accom- 


When schemes of this kina are brought out it 
generally happens that the directors have already 
secured the consent of a number of the large holders, 
thus making certain of it going through, and this 
has probably been done in the present instance, and 
assuming that the necessar) solutions are passed, 


and the reconstruction becomes an 
the company will obtain its fresh working capital and 
make a saving of £1,977 per annum to the benefit of the 
‘lb’ debenture holders. This is not much, and unless 
the ratio of working expenses further, as the 
directors seem to anticipate, there will not be much 
benetit to the junior security holders. The net earnings 
of the line, in addition to the proposed saving, would have 
to increase by about a further £14,000 over 1899-1900 in 
order to meet thefull ‘‘ B” debenture interest. Thencomes 
the turn of the preference , and it would require 
£10,000 to pay 1 per cent. c and as £4,000 must 
be put ¢ every | per cent. distribution made 
yn the preference shares, it follows that the net earnings 


accomplished fact, 


lecreas« 


sh ,rec 

Acul 
*hese 
Ucse, 


» reserve tor 


vill have to increase by £28,000 in order to pay 1 per 
cent. on them. glance at the current traftic returns 
shows this fortunate position to be yet a long way off, 
for the traffic returns from July Ist to date give a 


decrease of over 530,000. It is true, the average value 
f the Mexican dollar has been about 11d more than a 
year ago, but that will not etirely set off the traffic 
decrease to date. As the interest on the preference 


shares is cumulative, any prospect of the ordinary 
shares getting a distribution is a very long way off; 
nevertheless, both a. are considered fair specula- 
tive ‘‘ lock-ups,” as their quotations indicate. Looking 


ayes at the position, we are of opinion that the 

‘debentures at 82 seem tlie best purchase, considering 
shat they are entitled to a distribution upto 7 per cent., 
and cannot be redeemed betore 1950, except at 20 per 
cent. premium. 
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li Ingersoll-Sargeant I 13; 20 ] 1,4 * Interin Capital re tructed in 1899. 
Liverpool Nitrate . 64+ 12 f 5 63 { t and a-half yea pref ren lividend in arrear. 
ndon Nitrate, Pref..} § 4 | 92 34 493 Ais [t has become a sort of maxim that ‘‘ the higher the 
Nama \“ Go el [i lly 5 7 J } : l 


yield the worse the security,” and it may be taken as 
\iaison Vil t. P 15 & 5 ? ae os 


| 
ove ; : , | true, subject to some qualification, as there is no reason 
| i ie we a «tg 1 9. 53 | 44 & 4 why investors should be scared simply by the fact that 
| Paauin ......... l ih ae 7 a security yields a very high return. There are certainly 
| Do Pref ..... S§ 8 4g | 5h 4 iegrees of speculative risk among the shares quoted 
Janeu . io hes, beak he al above, and the yield is not a certain guide to the amount 
Ne cee . . . frisk involved. Some of the shares are just now on 
‘en... 53 114 ? the up grade, and since the list was first made up the 
|| Salar del Carmen . yield has fallen below the limit of 8 per cent. Thus 
ni Spiers and Pond have moved up from 10 on I’riday last 
. to 114, and Rio de Janeiro Flour Mills from 7} to 8. 
iid. 10 12° | 94,127 10 16 1 . 19 +144 lt will be observed that many of the shares are sub- 
| Schibaiefi Petroleum L :13 110g | 18; 1g 1G lei Ri fect to more or less regular fluctuations, and in such 
owde 2 tee eee Le. | Se ae 1 ges no great mistake can be made in purchasing when 
ne ~ a cy gan ho ai7 16°19) sat aa; 19 they approach the lowest price of preceding years, and 
wart (A. ond 3) an , in all cases that is a point to be taken into consideration 
lenzies...... 10 1 8, log lay 14; 12} 15\, 124 in deciding as to the relative cheapness of any particular 
vaiker & Mounarachi ' share. While it is pretty obvious that a return of over 
a iS aheaak eee 4 : "5 per cent. cannot be obtained in any case without risk, 
g iy 1 t may be observed that almost any one of these home 


| W 8 l ndustrial securities affords a better prospect of giving 
1Go.! nv : h a return permanently than do any of the wild and 
The shares may be divided into two classes, thos speculative mining ventures to b2 worked in far distant 
which give the hizh yield on small dividends, owing to untries, and the capital for which is often so readily 
i the very low jn 3 at Which they are quoted, and those subscribed, 
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Buenos Ayres, 


THE BUDCET FOR 1901. 

The general here has remained without any 
change of importance since my last communication on 
| the 3rd inst., but the Chamber of Deputies afforded a 
agreeable and completely unexpected surprise to the 
| country and the commercial and monetary communities 
to-day by finishing their deliberations on the Budget for 


Octo! 


Vln 


position 





11901. Strictly speaking, there was neither debate 
| nor deliberation on the Bill, the House having, seem- 
\| ingly, agreed to shirk all discussion and vote at 


1a hand gallop the figures of the Finance Ministé 
\| as slightly amended by the Committee. The point 
' on which discussion was most expected was the vote for 


\| the War Office, but not only was there none, except a 
|| few remarks on an amendment proposed to increase th 


rank and file of the army by a few thousand men, which 
was thrown out, but the whole eee of the Wai 
Office for the coming year was voted | 


lutely unprecedented occurrence in 


+, an abso 
the C ongress of the 


as a compliment to the new Minister of War, | 
| Ricekeri. Compliment or not, the entrusting of the 
| expenditure on the army to the discretion of a veterar 
soldier like President Roca and a brilliant young one of 
| such proved competency as the new War Secretary 
step in the right direction, however much in opposition to 
| Congressional practice and precedent, as the money 
!| will be spent to the best advantage, which has never yet 
| been the case when the outlay on the army “he b 
arranged beforehand by the representatives of 
‘| In voting the army expenditure in bulk, the House only 
imposed one restriction of importance on the lxecutive 
and that was that pay and salaries in connection with 


‘| the army must not be reduced on any pretext. As regards 


Y¥, 1D w& 


and easy and rapid way in which the Lower House has 
disposed of the Budget this year, so much at variance 
| with its traditional custom, it may be said to be a mix 
one: satisfaction that the legislators have proved wise 
| enough to follow the lead of the Minister of linan 
| tempered with a suspicion that the —— of the 
| law-givers to comparatively orderly financial ways is 
quite too sudden to be sincere or le Some of the 
| newspapers pay them the doubtful compliment of attr 
buting their off-hand despatching of the Budget to their 
wish to have their time perfectly cree to enjoy the 
festivities in connection with the visit of the President 
of Brazil, who will arrive here on the 24th inst. It is 
| more probable perhaps that the real motive for th: {1 
voting of the Budget is a deeper one. As I mentione 
in a recent letter, it is acomparatively vast 
on all preceding Budgets since the country go’ 
dangerously into debt for its present scanty population 
and the Deputies may have been patriotically ‘disin lined 
to further weight the credit of the country in Europe 
continuing to ‘override with increased expenditure 
efforts towards retrenchment of the 
they invariably did with Senor 
|| Having made up _ their 
‘| at financial self-denial, no practical use 
| talking about it, so voted it solidly and silently. How 
ever, their laudable intentions have only partially borne 
| fruit, as the balance is still on the wrong side of 
ledger ; slightly, no doubt, as compared with what we 
have so long been accustomed to, but still, unfortu- 
nately, on the wrong side. As the Budget for 190} 
has been voted, the figures stand as follows, converting 


a hy 


the 
[ixecutive, as 
Berduc’s predecessor. 

minds to a mild etter 
they saw 


| both revenue and expenditure into currency at the legal 
| rate established by the Conversion Act of last year, 2°27 
i| currency for each gold dollar :— 
Curren 
3 
Xpenditure eececeees Mates Sv ieeenn 90,198,130 
ROEVENUCG ccccccccoccescses eats sceece stoma tt 
COIR </6 <5 Seite acres ecm . 554,353 


|| Thus, the surplus worked out by the Finance Committee 
1 
! 


of $1,656,000 has been converted into the above smal! 
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nation, and which is naively considered in some quarters | 
lonel | 


the } 01 le. 


the general impression made on the public by the free | 


! 
improvement | 


iehelt n other ard the erne straw ici 
ait JUS i JLU . cil bMAl Ait tias 


lollars ; but we 


been 


. * 
increace Recs cen’ f 
nereased| bv a 1 O 


~ pe grat ul for the « paratively small sficit, 
hich, 1{ the revenue in the coming year prove equal to 
th pectations of the Finance Minister, His Eixcel- 
lency, by careful management, mav be able to obliterate, 
1of transform into a surplus, however insignificant. 
The Bill will be taken in hand by Senate next week, 
und it Is expected that some fur increases in ex- 
penditure will be the result of its revision of the labours 
t the Deputi If the old Adam break out in this way 
in the Upper House, the effort of e omparative abstemi- 
ousness of their colleagues in the [.ower one will lose 
ch of its good effect, unless the latter stick to their 
suns and refuse to agree to any additions to the esti- 
uted outlay, and this they are by no means certain to 
do, having got into the bad habit of looking on afew 
millions more or less on either side of the book as of no 


material consequence. The Finance Commitice is more 
. lac 


e noncil } half_y \ a . 
S responsible the half-million deficit, as 
n their report they incautiously expressed their belief 


that the revenue would creatly exceed their estimates ; 


the Finance Minister also expressed himself to the same 
fect some weeks ago, and this double incentive to 
demolish the 51,500,000 surplus was too much for the 
ewly-born good intentions of the Deputies, who are 


usly supposed abhor a genuine 


loes a 


~ 


the public to 
a 


Se 1% C 


tha 
vii clas A co 


NN! _— 
Nature 


WHEAT AND W006! 


The conviction of the Minister and the Committee 


as ncreased receipts at the Treasury next year 
ig not shared by the market or the public. On the 
mntrar There is no longer any false anticipation as 
» the coming whe op being superior in quantity and 
ality this yea From a million to 1,200,000 tons 
sarplus for export is the highest estimate ventured on 
far, which would 300,000 tons under what has 
been exported the last crop. In answering some 
quite too optimistic and misleading remarks of a 
London financial paper as to the prospects of the new 
‘lip and wheat crop in this country, the ‘‘ City ” article 
yf the St of this city contained a few days ago 
the following remark 
‘With regard to the wool-clip, the London Siatist is 
very much at sea inde 1 as the clip, instead of being 
bigger, will be smaller, the lowest cale icles o far, of the 
nortality of the flocks be ing 3,000,000 sheep, which must 
naturally show in theshearing. Then, again, as regards 
the area under cereals calli ing it a 30 per cent. increase 
s making a very big over --calculati n, considering that 
the stat s of popul tion cannot countenance such 
expansion, and that, furthermore, a more than appreci- 
uble ] antag h “at Sown in parts will not be 
worth harvestin erefore, we get as good a wheat 
crop as last year, which we do not believe, there will be 
Sufficient reason for congratulating ourselves on the 
development and prospects of the ag ieulben ral situa- 
viOll 
‘In our last issue we ventured the opinion that if the 
coming wheat p wel jual to the last there would 
much reason for co a Unfortunately, it 
seems we are only too likely to prove prophetic in our 
forecast, as a party int he grain trade who keeps the run 


ects and position considers the outlook for wheat 


so blea aut surplus for export next year will not 
reach 1! million tons, as against nearly 2 million tons 
exported from last crop. The shrinkage, therefore, 
nenaces being ver arked, and will, when joined to 
he shrinkage in price and quantity of our clip, make 

“y ous inroad on our export returns. The linseed 
crop, on the other hand, promises to be a record one.” 

Sin e foregoing was written the further estimates 
to hand n the flooded districts of the province of 
Buenos Ayres have increased the estimated loss in the 
tlock fifteen millions head. This figure does not 
ully sent the yearly increase in our tlocks, so that, 
were it only the mere loss o ep drowned in the 
nundations that had to be r foal i with, the clip would 
probably be equal in quantity to last year’s; but the 
continued rain jor nine months past has debilitated the 
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flocks and helped pread scab to an extent not 
Xperience d for several years. his will ¢ ll se — 
on the value of the clip, the present prospects of whic 
are the reverse of glowing The warehouses, 01 
‘‘barracas,”’ have still a larg iantity of last von 
wool on hand, and which tl A eicsuied tage 
Many parcels < he new cl lave arrived at t 
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arranged, 


iowever, are calculated to produce this amount 
only Wi 


1en the wor.c3 to which they have been cranted i 


and from which most oi the directors of this company 
come, employ the process fo thy extent of ther tput. 

And since it appears that entirely new furnaces must be 

built der to put the new process in Operation, it ig ; 
obvious that a considerable period must elapse before . 
t 


revenue from the licences already arranged becomes 
available. A similar considerati 

ts early adoption on anything like a general 
the owners of Bessemer and open hearth 
furnaces will not be likely to incur 
ture involved in rebuilding all 


t 


applies tothe prospects 


S ile ior 


the heavy expendi- 


their furnuces unless 


; : 

compelled to do it by sheer inability to ¢ ympete with 
he new invention. It has yet to prove itself so valuable 

is to exercise this degree « existing 


~ 


ympulsion on 


works. The commercial prosp2cts for these reasons 
are | ) means so assured as seems to be assumed 
n the prospectus, and upon which the capitalisation 
of yncern appears to have been based. The 


has been 
payable for 
pon il 


capital 
mount 
£995 OOO. [ 


fixed at £300,000, 
the patent rights 


ry i LS 


ind 


> 


and 


ispection of le contracts, we iI 


hat t consideration paid by the vendor, Mr H. 
Le } loster, to the inventor was £150,000, of which 
£50.000 was to be in cash and £100,000 in shares. In 
add €1,500 was paid for the option of concluding 
th + withi fi. ] er) d T ver ] } fit 
the ¢ L Within a hxed perioc AHe vendors pronut, 
there! , works out at C7 0) U, Ss ib » the expenses 
of yn. That may or may not u fair profit, 
but, at a rate, it swells the amount the public are | 
isked to pay for the patent, which is only property 
, and Is for inve yy t lidge whethe in 


; 
Company Insolvency.—-Notwithstanding the neral 


prosperit: trade, a larger number of joint-stock co 
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Ch report of tl [nspector-G ral in Com 
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wrecked not so much by any inherent defects apparent | 


in the schemes themselves, as by the lack of adequate 
capital to meet the initial expenses of development, or as 
a consequence of mismanagement. It is to be feared 


that one of the most important results of the discredit 
associated with 


recent company promotion and the | 


distrust thereby engendered in the public mind, is that | 
many enterprises of a legitimate and promising character 


are stifled in their inception by failure to secure the 
capital necessary to afford a practical test of the efficiency 
| of the schemes on which they are based. In any case, it 
| appears clear that the trend of company promotion for 
some time past has not been in the direction of developing 
new enterprise so much as in that of the conversion 
of old business into the form of limited liability and 
of financial operations based thereon. Whether this 
tendency has operated for the benefit of the industrial 
enterprise of the country or has provided an adequate 


substitute for the personal initiative and control which it | 


has displaced may be an important question for con- 


sideration, more especially in view of the increasing force 
of foreign competition.’” Inthe opinion of the Inspector- 
| General, it may reasonably be hoped that many of the 
unfavourable features associated with company failures 
will be considerably modified in future by the operation 
of the new Companies Act as well as “ by the increased 
attention given to the subject by the public Press and 
the firmness of the Courts in dealing with fraudulent 


practices.” And all honest men must wish that this 
hope may be realised. 
The Advance in American Railroad Securities 


Speculative interest has lately centred almost entirely 
in the 
the prevailing sentiment in New York is of a distinctly 
‘ bullish” character, and all the shares offered on this 





market for American railroad securities, and as | 


| securities : 


side have been readily purchased on account of Wall | 


Street operators, prices have advanced to such an appre- 
ciable extent that in many instances ‘‘record’’ quota- 
tions have been marked during the past week. lor some 
time before the recent Presidential Election prices had 
moved up more or less persistently, partly because the 
results reported by many of the railroad companies fo1 
the financial year to the end of June last were of an 
exceptionally favourable character, and partly because 
the success of the Republican Party in the 
toral contest was so venerally expected. It 

uught, however, that the effect upon the ‘‘ Yankee’ 
market of Mr McKinley's re-clection had been fully 
discounted, and after the shar) rise brought about 
amid much excitement on the morning when the results 
f the election were announced, a considerable number 
of large profit-taking realisations were etlected. Some 
wild estimates of the sales in the two days following the 
contest have been put forward; but while it would be 
unwise to attach too much importance to statements of 
the kind, there can be little room for doubt that the sales 


C lec- 
was 


+h 
bil 


on this side of the Atlantic preponderated to a consider- 
able extent over the purchases. New York operators 
for the rise have, however, practically controlled the 
market position, with the res ilt that most 


would-be 
speculators for the fall on this 


side have deemed it 


prudent to hold aloof for the time, or to operate very | 


cautiously. It remains to be seen how long the ‘‘ boom 

will continue: but it is worth while showing what the 

the Presiden 

al Election, and how Thursday’s closing quotations— 

in several instances under the best prices of Wednesday 

compare with the lowest prices of 
particulars are given below :— 


The 


this year. 


Lows fror 
Pri thi L,’wst t 
Nov. 22. Nov.6. R Yea N 22 
“ @ ~ 3 % 
NEORIMOTE ance iene » Sse Oo 18 25 
0 eas oe eae 86! 16 oe 2 JI3 2b; 
iltimore and Ohio.... 85, 774 87 54 31 
Se 884 .. 843 .. } 743 14 
( sapeake and Ohio aoe «se Ole .. i .. «624% lls 
Chicago, Milwaukee, c. 131s 120s... ll: .. 112 194 
ver and Rio Grande 23 20} 38 16 C x5 
DG: EG hvsersaacs TIE oe (UOk aw 63 .. 664 13s 


} with 


| known by 


| Speakin 


s 5 > > 
— | Ee oe 143 Misc, 2 1035 3 i 
Do Ist Pref........ 414 .. 354 6 31 105 
INinois Central........ 1284 .. 122? 5j 113 15 
Louisville and Nashvill St: .. TER <. 64 . 71 13% 
Missouri, Kansas, tc... 123 .. 118 1 9} 2: 
New York Central .... 144 .. 1364 Tk .. 129% 14% 
New York, Ontario, &c. 253 22k 38 18 % T¥6 
Norfolk and Western .. 45% 3581 73 22% 232 
Oe = OME ice we ca SS... Tex 73 15g 
Northern Pacific ...... 743 .. 59 .. 158 .. 473 27 
Fe ccavcaius 864 .. 75% .. 10% 69 173 
Pennsylvania ($50) .... 73: 704 33 633 9s 
Reading ($50) ........ 10 95 7% 24 
Do 1st Pref. ($50).. 324... 304 24 258 6; 
RBMOEIN vice a ba cee wens 14g .. 183} 15 10¢ 4 
Pe. PRO. .kscckcs . 654 58% 7 502 .. 14E 
Southern Pacific ...... 433 38. 42 Slg .. 123 
Union Pacific ........ 7a 644 102 444 504 
ee 848 783 6 72% 12 
Wabash Pref........ 223 .. 193 3 17 of 
Do “B” Debs...... Me ss. oe wx Bie Se cc & 
l'rom these comparisons it will be seen that the 


issues most in favour have been Atchisons, Baltimore 


and Ohio, and those of the Pacific lines, especially 
Northern Pacifics and Union Pacifics, though New 


York Centrals have risen 


14} from the lowest, and 
Pennsylvanias, on the 


$100 basis, exhibit an advance 
of 19}, the rise in the last mentioned case being partly 
attributable to the increase in the latest quarterly 
dividend from 6 per cent. to 7 per cent. per annum. 


g generally, however, it may be added that 
nothing has happened in connection with the industrial 


position of the United States or in the outlook of the 
railroads to account for the appreciation shown in the 


above table. It is a triumph for the professional 
groups on the ‘ bull tack,’’ and it has provided splendid 


opportunities for profit-taking by real holders of the 
iti but it is impossible to the 


triumph or the opportunities will be of long or of short 
duration. 


udge whethe 


The Dumbell’s Bank Prosecution.__Since the trial of 
the principals in the Balfour series of company frauds, 
no criminal prosecution has arot 
public interest than that of 
manager, and the auditors of 


LS¢ d a 


one of 


ereater amount of 
the clirectors, the 
Dumbell’s Banking Com- 
pany, which resulted in the conviction of and sentences 
upon the five men implicated in t 


he failure o! 


the under- 


taking. The director and manager were each condemned 
to imprisonment f five years with hard labour, and 
the sentences upon the three auditors w eighteen 
months, twelve months, and six months’ hard labour 


respectively. The punishment sted out was, thus, of 


an exemplary character, but it would be difficult, 
with any show of reason, to suggest that it was 
unduly severe. The director and manager were 
found guilty, upon the clearest of evidence, of 
having fraudulently misappropriated to their own use 
large amounts of the funds entrusted to them for legiti 
mate employment, and of having by their offences 
brought ruin and disaster upon m uny of the depositors 
and shareholders who had regarded them as _ honest 
men, and had reposed implicit confidence in them. 
Dumbell’s Bank for many years enjoyed such a high 
| reputation that it was closely identitied with the busi- 
ness of the Isle of Man, and its collapse, therefore, 

,| had very serious consequences for a large number 
|of perfectly innocent people So far as the chief 
offenders were concerned, it is obvious that their 
scandalous breach of trust has not be 


en punished 
lf of the auditors, 
in certifying as accurate 

Overdraits which were 
irrecoverable, and which with 
other bad accounts ultimately involved the Bank in 
a loss of £180,000, they had been actuated by a 
desire to assist the institution in tiding over a period of 
difliculty, and that, as they had not directly profited by 
the frauds of the director and manager, their offence was 
nothing more than a mistaken sense of duty. But, as 
Mr Shee, Q.C., who pronounced the sentence, pointed 
out, as far back as 1885 the auditors addressed to the 


excessive severity On bena 
that 


included 


hat : it rs nroad 
nowever, 1t was urged 


balance sheet Ss W hich 


them to be 


| board a joint letter protesting against irrecoverable over- 
| drafts being treated in the balance-sheet as good assets, 
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financial basis, there appears to be no danger for thi . 
present of any further additions being mace to 
And it is sincerely to be hoped that this iavourable 
opinion will be justified by the event. 
® awehihst f 1 7} al "o> 
. week, 6x0101t8s the iohowing char 


i 


Cc 
+$2,500,000 0 


50,000,000 0 


C .. 100,000,000 0 


The abcve return, compared with that 


(FROM OUK OWN CORRESPONDENT.) 


Paris, Nov. 22 


The returns of the Bank of France for this week, last 
1@ corresponding week of last year are ag 


15, 1900 


1899 


f 
- 182,500,000 


8,002,513 54 .. 8,002,313 54 


2,105,750 14 .. 22,105,750 14 
4,000,000 O .. 4,000,000 0 
8,407,444 16 .. 8,407,444 16 
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The following were to-day’s closing prices 


and the 
variations on tne week :— 


Par, 4 

f r f oc f «a 
Three per CO: ccawes 100 ee 100 60 .. 109 55 + U ) 
Redeemable Threes.... 100 .. 99 00 ae 99 + O15 
Three-and-Halfs ..... - Sa aoe ee 101 90 015 
OO ere — 95 10 7 94 70 0 40 
Austrian Gold 4%.... 98 0 .,. 97 60 0 40 
Turkish Fours. —— ie ka 22 5 + 0 174 
Egyptian Unifie a ee 100 .. 105 50 .. 105 ) 45 
Bank of France Shares 1,000 oo: eee Gh we: aoe 150 O 
Banque de Paris..... 500 .. 1089 O .. 1081 0 + 8 1 
Comptoir ad’ Ex ompte 500 .. i a 580 0 + 2 Q 
Crédit Lyonnais ..... » SOO ..2 1087 6 ...1080 0 i O 
Crédit Foncier..... <« Tae Soe 8. Ce o = 
Paris Gas Shares...... 250 .. 1132 O ..1135 Q ; 0 
Peet (OOS) sccnascccs Bee «a Goo © ... 5be0 8 0 O 
Northern Railway .... 500 .. 2,290 © ., 2,289 O a 
Western Railway .... 500 .. 1,035 0 .. 1,035 O — 
Orleans Railway ...... 600 .. 1,688 QO .. 1,698 0 10 0 
Eastern Railway...... 500 ..1,056 O .. 1,060 0 + O 
Lyons Railway ...... 500..1,770 9 .. 1,782 0 ; 0 
Southern Railway .... 500 .. 1297 0 .. 1,300 0 5 0 
South of Austria Rail S00 .. 146 0 .. 142 0 + O 
Bio Tintos Ord. ...<e. 950 .. 1455 O .. 1,428 O 7 0 


The following are to-day’sclosing prices. with the varia 
tions on the week, in stocks and shares not comprised in 


the above table:—Brazilian Fours 62F 85c, 1l5e: 
Spanish Exterior 70f 20c, + 1£37\¢ ; Portuguese Threes 
94f 40c, — 15c; Russian Threes S4f 60c, + 40c; 


Chinese Fours 100f, + 10c; 33f, + 2t- 
Meridional Rails of Italy 680, 16f: North of Spain 
shares JS5f, + 7f; bonds 299f ; Saragossa shares 27If, 
llf; bonds 346f 25c, + 3f 25c. 

In mining shares, Tharsis 22sf, + 50c; 
Ld3f, 7f£50c; De Beers 734f, Chartered Com- 
pany 83f, 2f 75¢e; Consolidated Goldfields 185f 50c, 

2f 50c; Ferreira 524f, if ; Geldenhuis 164f 50c, 


Ottoman Bank 532f 


Cape Copper 


lf 50¢c; Transvaal Land 78f 25c, + 3f 50c; Lang- 
laagte Estate 86f 50c, — 50c; Randfontein 77f; 
Robinson Mines 229f 50c, + 50c; Oceana 45f, — lf; 


East Rand 187f 50c, 
. 29f; French Rand 50f 75c, — 1{; Rand Mines 1,017f, 
7f; Lancaster 66f,— 1f; Village Main Reef 209f, 
i May Consolidated 107f, 2f; Robinson Bank 
2f 50c. 

Strikes i in France in 1899 were exceptionally numerous 
_and widespread, as shown by the returns of the Labour 
| Bureau. The number was 740, comprising 176,826 
hands in 4,290 establishments, and involving the loss 
of 3,550,734 days’ work, including 1,038,340 days by 
30, 16 hands who were noton strike. The averave for 
the ten years was only 421 strikes, of 92,445 hands, and 

1,502,184 days’ labour. There were, in addition, ten 
lock- outs, due to the application of the new law on 
compensation io workmen for accidents. The results 
91,131 hands, 


successful; 282, with 124,767 hands, male or 


female, ended by a compromise; and 278, with 30,928 
hands, failed; 467 strikes, with 139,561 hands, had for 
origin questions of wages, 45 were to oppose a reduc- 
tion, and 422 to obtain an increase. Next to questions 
of wages, the greatest number of the causes of strikes, 
or about one-fifth of the total, were demands that 
masters should take back workmen they had dismissed, 
or dismiss workmen or foremen to whom the hands 
objected. 

The Chamber of Deputies has voted the Government 
Successions Bill, which the Minister of li a wnce included 
in his Budget for 1901. Jt makes the duty progressive 
with the amount of the estate, graduate ‘din eight classes, 
and rising from 1 per cent. to 2! per cent. for the lowest 
class, or heirs in a direct line, the maximum being for 
sums of above one million francs, and the highest rates 
are from 15 to 184 per cent. for relatives beyond the 
sixth degree and strangers. The debts of the deceased 
would, however, be deducted from the aimount of the 
estate. The scale of duties on donations inter vivos is 
also to be made to range from 2} per cent., the minimum, 
for small dowries by marriage contracts, to 14! per cent. 
above a million; the maximum is 16! per cent. for 
donations between strangers for that sum, with a great 
intermediate stages. This measure will, 
however, require the ratification of the Senate. 
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Another fiscal measure proposed by the Minister of 
l‘inance 4 revision of t the pos stal rat for newspapers 


and printed matter. That of one ec 
not weighing more than five gramme 
the propos 


iia for circulars 
is suppre ssed, and 


d minimum is two centimes up toa weight 

of ten grammes 
lixhibitors at the Exhibition to whom gold or silver 
medals were awarded will be disappointed to learn that if 
they wish to receive their medals they must pay for them. 
A communication from the General Commissi n informs 
such exhibitors that the distribution will consist of the 


medal in bronze, and that if 


thev 
medal in either of the 


oiah for a similar 


C le prec ious metals as the award may 
have been, it can be had on application to the Paris 
Mint, and payment of the cost, which will be about 22f 
ifin silver, and 710£ in cold. The delivery will not 


take place before the months of March or April next. 


[t is stated that the Creuzot Iron Works, Schneider 
and Co., have pu sum of 1,400,000f, the 
Canjuro [ron which contain five million 
tons of ore. 

Two cop} companies, the seats of 
london, have compounded with the 
Office for the iebvadaiiinn of 
the markets here. 


rchased, for a 


AT . c . 
ines In Ppain, 


which are in 
French Stamp 
a part of their capital on 
These are the Caridad Company, for 


20,000 £1 shares, and the Rio Tenido Mines, for 6,000 
shares of £5 
A return - the foreign trade of Italy, issued by the 


[talian Chamber of Commerce 
importation in the - months of the year amounted to 
1,285,850,312f (£51,434,012), and the exportations to 
1,092,526, 266€ (£45 " 01 ,051), which was an increase of 
eee (£1,840,00( )) in the imports and a decrease 
of 58,000,000f (£2,320,000) in the exports. The silk 
trade, raw or manufactured, was represented by a value 
of 135,000,00Uf (£5,400,000) inward and 400,000,000f 

outward, the latter sum _ including 


(£16,000,000) 
312,000,000f (£12, 180,000) of raw or spun silk. 
attraction companies are in 


in Paris, shows that the 


Two more [Exhibition 
the lists of failures—the Great Celestial Globe, the seat 
of which is in London, with a capital of 2,500,000f, and 
the Transvaal and Wild Africa show, capital one million 
francs, and the seat in Brussels. 

There is a split in the Council of the French Foreign 
Bondholders’ Association on the question of the arrange- 
nent a the Spanish Government relative to the 
Exterior Debt. That body is accused of not properly 
defending ‘the interests of Trench creditors. Three 
members have resigned, including a director of the 
Lyons Railway Company and a Vice-President of the 
Chamber of Deputies. A new Committee of Defence is 
in course of formation. 

A notice from the Committea of Agents de Change 
states that the Catamarca, Cordoba, and Corrientes Six 
per Cent. Bonds of 1898 have ceased to be negotiable 
on the Paris bourse, having been converted by the Argen- 
tine Four per Cent. Loan of 1900. The Mendoza Bonds, 
the exchange of which has not yet taken place, will 
remain on the list for the present. 

The following was the value of French foreign trade 
in the month of October in the last two years :— 














IMPOI S 
——— 1900. . - 1899. ——_——__, 
Frances. £ Francs. £ 
Food .... 78,540,000 3,141,600 81,346,000 3,255,840 
Raw mat 23,958,000 8,958,320 200,822,000 8,032,880 
Ma fa 61,969,000 2,478,760 60,475,000 2,419,000 
Totals .... 364,467,000 14,578,680 .. 342,643,000 13,703,720 
EXPORTS. 
1900. - ——1899.—— 
Francs. £ Francs. £ 
Food.. 72,938,000 2,917,520 .. 71,178,000 2,847,120 
Raw materials 45,170,000 3,806,800 .. 102,862,000 4,314,480 
Manufactu 185,298,000 7,411,920 .. 174,796,000 6,991,840 
Post parcels .. ° 17,545,000 693,800 15,417,000 616,680 
Tot ; 751,000 14,830,140 364,253, 000 14, 4,570,120 
The totals for the ten months are 3,617,090,000f 
(£144,683,600) of imports, and 3,352,714,000f 


(£134,108,560) of exports, or compared with 1899 a 
diminution of 63,284,000f (£2,531,360) in the former, 
and of 23,793,000f (£951,720) in the latter. 
in the imports consists of 105,350,000f (£4,214,000) in 
food, and 69,058,000f (£2,762,320) in raw materials ; 
reduced by an increase of 111,133,000f (£4,445,320) in 


The decrease 


| 


A 
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manufactures. 


The exports show a loss of 89,66: 3, 000f 
(£3, 20) in raw materials, and 50,813,000f (£2,032,520) 
in manufactures ; but a gain of 91,573,000F ( £3°662,920) 
in food, and 25,110,000f (£1,004,400) in post parcels. 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, November 
President \Melhin 
ountry were 


13. 


ley, there 
waiting 


election of 


With 


came a brief period of 


the re 
quiet as if the c j 
to assure itself of the reality of the result; since rae 
us- 


of speculation and in 
ae of 


arush forward 


The could 


there has been 
trial activity no better 


follow 


what is anticipated than the ing Philadelphia 

telegram The Pennsylvania Railroad Company to 

day (November 12) gave out orders for 2,400 freight 

ears, which makes 5,400 cars contracted for within a 

week.” 

Reports continue to be received of the increased 

| industrial activity in various parts of the country. One 
of the most interesting of these is, that all of the American 


Steel a: d Wire ¢ 
to be put 
state that 
ceived there 
election victory. 
of the Federal Steel Company 
after a long idleness. The 
already in operation 
Despatches fro 


yompany’s works throughout the country 
Advices from 
to that 
At Lorain are 

The l.orain steel plant 
is again partly in operation 
rail mill of that plant is 


are now into full 
Cleveland 
been r 


fruits of the 


operation. 


telegraphic or effect 


iers 


have there more 


Pittsburgh say a billet pool has been 


formed, and price has been advanced to 520 a ton, 
or to $819.75, at least. There is now a rail pool, the 
armour plate pool, which has been in existence for some 


years, and consists of two concerns the structural steel 


pool, and recent plate pool. In order to make the 
chain complete, there will have to be formed a billet 
pool, a wider and stronger pig-iron pool, a bar pool, and 
arod pool. It is claimed that the work of forming the 
pools, except the one for rods, will be comparatively 
easy. The American Steel and Wire Company is the 
largest individual producer of rods, and it has been, to 
some extent, antagonistic to the other steel and iron 
companies Its sudden action last spring in reducing 
prices resulted in placing the wire company at odds with 


the officials of the other great companies 
therefore, to form a rod pool is 
most difficult tasks befor 

The report of an ady in steel rails from $26 a ton 
to at least $28, and possibly $30, was denied in authorita- 
tive quarters to-day. It was said the pool was consider 
ing the advisability of raising the price of rails on 
account of the advance in the price of other steel and iron 


The attempt, 
considered one of the 
e the pool promoters. 


ince 


materials. Nearly all the steel authorities agree that 
the prices of rails are equitable, and that the advance in 
the other forms of manufactured steel and iron goods 


was made with a view to bringing all to a parity. 

The stock market record has been the greatest in the 
history of the Exchange. The total of sales on Monda 
exceeded that of any previ: us day in its history. During 
the early trading, particularly in the first hour, the sales 
were so heavy that the tickers were inadequate to send 
out transactions. Some idea of the enormous magnitude 
of the transactions and the impossibility of keeping a 


correct count of the sales may be gained from the 
figures as reported in the several afternoon papers 


The total 
papers was as 
1,714,423 shares : 


special feature of financial news. 
- by a ufternoon 
623,919 s hares: 5 Ll, 


making a 
sales given 
follows P. 


oO! 


Commercia a er, 1,648,585 shares; and the Va 
and Express, 1,720,880 shares. As a matter of fact, 
| sales were undoubtedly in excess of 2,000,000 shares. 


| The recorded transactions of the first hour amounted to 

595,000 shares, and it is conservatively estimated by 
| brokers on the floor that not much more than one-half 
transactions during that time were recorded. 


While there may have been ‘days which have approxi- 


————— 
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here f 
whet 


al of yesterday, t 
the Exchang: 


mated the tot 


has been no time in 
the history of 


1 sales for five consecu- 


tive days have been anywhere near those during the 
five days which have intervened since the Election. 
Last Saturday's figures, like those of yesterday, were 


record-breakers. At no previous time have sales for a 


half-day reached a total of 390,000 shares, the amount 
of recorded transactions during the two hours’ trading of 
Saturday. Hvery part of the ntry contributed its 


share towards the dealings in vyesterday’s market. 
every city, and apparently from every 
orders came in to buy 
executed at opening prices. “ 


from | to 2 points 


rom 
village and hamlet, 
iny of them to ba 
e orders came at prices 
9 above Saturday's closing. Private 
wire houses were deluged th which were 
almost wholly for the purchase of 
So far as the public is rned, there is still ~~ 
one side of the market, notwithstanding the cautionin 
of traders and the realisiney sales whisk have come “ni 
the professionals. Lyrokers reported that over Sunday 
they were visited personally or on the telephone 


stOCcKS m 


orders, 


Leo 
nS. 


SLOC 


called 


by customers who gave the rders, many uncon- 
ditional, for the purchase of stocks 

Great interest attaches to the fact that Germany is 
now passing through a period o: self-examination, and a 
somewhat vague uncertainty as to her future, according 
to United States Consul-General Mason, at Frankfort, 


who has transmitted to the State 


Japartment a review 
of the 


conditions which seem to threaten a crisis in 
many branches of German industry. He writes :—* In 
nany branches of trade and manufacture the limit of 
profitable production seems to have been reached, and 
this, together with thesecarcity of, and high rates for money 
incident to liberal investinents in all sorts of improve- 


ments and new enterprises, has brought on a relapse which 
has recently caused a general decli n most industrial 
securities. Th ughtful Germans are at a loss to 
determine whether the distressing condition of the textile, 
hardware, and other branches o: trade is the inevitable 
reaction following a = 1 period of intenss activity, 
or whether a serious crisis in t} ind lustries is actually 
athand. The — ary stoppa i exports to South 


Africa and to China is fe It responsible in large 
neasure for maa conditions. Aside from the local 
conditions which exist in (:ermany, by far the most 
important and ominous el nt in problem is the 
new and enlarged whi tas been assumed by the 


United States as a source coal and metals 


5 ip} IV Of 


The first reports that American yal had found a 
market in France and Italy, and had even been tested 
successfully for gas-making poses in London, were 


received with an incredulity an 
While dealers and certain consu 
of a new source of supply from: 
delight, the general sentiment 
hostile and incredi 
Consul-General Mason re 
gradually awakened Germany 
Ameri coal. <A test 


Junting to resentmen 
mers hailed the prospect 
beyond the Atlantic with 
the Press was distinctly 
ilous . 
incidents which 
superiority of 
of Onio coal on the Bavarian 


tO 
LV 


+ 


oe 


ican 


State Railway, he says, proved it superior to the best of 
native coal, the great transxtlantic German steamship 
lines were found to be using the American article exclu- 
sively, and the big Deutschland, before setting out to 
break the speed record of the sea, filled up her coal 
bunkers at New York. ‘There was no argument 
against these facts,” says Mr Mason, ‘‘and when, a 


short time ago, it was announced th 
gas coal had been tested at [lamb 
to the Cardiff standard, the conclusion became unavoid 
able that only scarcity of tonnage and exorbitant freights 
stand between the coal famine prices in Germany and 
the exhaustless deposits in the United St P 


at the West Virginia 
ing and found superior 


tes 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
E=RLIN, November 21. 
As the monthly settlement begins, the condition of the 
mone} market remains quite easy. Yesterday there wa; 
a fall of | per cent. in the r rate of private discount, and 
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1} 
| the demand for money was very limited. The rate for 
call money is 34 per cent., at which price the supply is 
ample. The rates of foreign exchange have generally 
been tending in Germany's favour. The rather unimpor- 
tant movement of gold to Holland has been checked, and 
at this juncture there is no apprehension of impending 
| gold exports to any country. The Reichsbank’s state- 
ment for the middle of the month made a much more 
favourble comparison with the parallel return of 1899 than 
|| the immediately preceding statement. Particularly in 
discounts the movement is much better than a year ago, 
there having been a decrease of £539,000, against an 
increase of £1,146,000 last year. The increase of the 


_gold stock was £96,000 greater than at this date in 1899, | 


| and the volume of taxed notes was reduced by £3,061,000, 
against £2,250,000 last year. The stronger status of 
the Bank this year is reflected in the fact that it has 
|now only £2,746,000 of taxed notes in circulation, 
| whereas last year the amount was £5,059,000. 

The greater ease of the money market this year is all 
the more significant, in view of the fact that this year 
the mortgage banks are not placing any money at the 
disposition of the market. At this time last year, and, 
indeed, in previous years, these banks had very con- 
siderable sums to lend ; but this year the case is different, 

|| owing partly to the assistance given by the combined 
mortgage banks of Berlin to the two institutions in 
| distress, as recently mentioned in this correspondence, 
and partly to the return of their own obligations to the 
banks. 

The stock of the Anatolian Railway was heavily over- 
subscribed last Thursday, and the books were closed 
within a very brief interval after they were opened. The 
City of Cassel will soon bring out a loan of £800,000. 

The returns of revenue from the bourse taxes for 
October show very disappointing receipts, as compared 
with what the Government expected when these taxes 
were increased last summer. The receipts from the tax 
upon transactions were £58,279) for October, as compared 
with £51,102 last year, while the revenue from the stamp 
on new issues was only 75,462, against £86,169 last 
year. In estimating the meaning of these figures it must 
be remembered that the tax upon sales in most loans 
was doubled at the beginning of July, and that the tax 
upon sales of shares and stocks was increased by 50 per 
cent. ; also that the tax was extended to sales amount- 
ing to less than £30, as well as to transactions in Kuw.re, 
or the shares of such coal mines as are not limited 
liability companies. 

During last week the German bourses were very much 
under the influence of New York, and the financial 
Press, in its weekly reviews of the market, noted with 
evident concern that the domestic markets are becom- 
ing more and more dependent upon Wall Street. This 
week, however, owing to the too rapid pace set in the 
buoying up of values earlier in the month, as well as to 
a new batch of unfavourable news from the iron 
industry, has brought a reaction, and iron and coal 
shares show falls ranging as high as eight or ten points 
from the figures reached on Monday of last week. The 
market for iron shares was unfavourably affected by the 
announcement that the Donnersmarck Works had blown 
out one of its blast furnaces, together with che explana- 
tion offered that the company would find it cheaper to 
sell out its stock of coke at the present high prices than 
to produce iron with it, to be sold at to-day’s prices. 
The market for Government Threes has slightly im- 
proved since a week ago, but yesterday Three and 

/a-Halfs fell rather sharply. The latter phenomenon is 
explained by the fact that the mortgage banks were 
compelled to sell large amounts of these funds, in order 

| to raise money for buying up their obligations, which 
still continue to come upon the market in considerable 
amounts since the troubles of the two banks already 
referred to. Altogether, it seems as if the recent spurt 
in values on the bourse had about run its course. 
Bourse operators are inclined to realise upon their hold- 
ings, and outsiders have not returned in any considerable 
numbers to bourses where they suffered such heavy losses 
last spring and summer. 

The reports from the German iron industry are again 
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quite contradictory. It is stated that the reduction of 
35s the ton on plates made a month ago has not || 
increased the demand. At the Duesseldorf Iron Bourse | 
last week the waiting attitude of buyers, which has been 
the prevailing characteristic of the market for four months | 
or more, was again noted ; but it made a good impression | 
that prices were not further reduced. That bourse 
reports a slight improvement in demand. The annual 
report of the Westphalian Wire Industry (a joint-stock 
company) admits that its exports of wire were 42 per 
cent. greater two years ago than for the current year. 
The decline is due to American competition in the 
world’s markets, and the company says that it wll vost 
the German syndicates for half-finished materials severe 
sacrifices to recover the lost ground in those markets. 
It has also made a bad impression on the German | 
bourses this week that large amounts of American steel 
have just been taken by the Scottish market. The 
growing interest of the German iron industry in the |} 
Swedish ore deposits in the province of Noorland is 
indicated by the announcement that further ore proper- 
ties in the vicinity of Gellivare have just passed into 
German hands. In the German coal industry there has 
not been the slightest relaxation of activity since the 
situation was last referred to in these columns. Last week 
the shipments in the Essen district reached over 18,000 





carloads daily, which is the highest figure yet recorded. 
In Silesia activity is also unabated, but the mines are 
there threatened with a strike. A meeting of miners 
has just been held, which demanded an increase of 25 
per cent. in wages, together with shorter hours of 
work. 

The German cement industry is apparently in a less 
satisfactory condition than ever, since the Cement Syn- 
dicate was organised. In order to compel the cement 
factories of Silesia to come into the organisation, the 
syndicate has adopted the policy of selling cement in 
that territory at prices which involve a heavy loss upon 
the cost of production, but as yet there are no indica- 
tions that the Silesian producers are ready to surrender. 
Nothing further has been heard recently of the negotia- 
tions for getting the South German factories to join the 
syndicate, but it is stated that they are asking the 
Government to put into the new tariff law a duty of 10s 
per ton upon cement. 

It seems certain now that a formal attempt will be | 
mate to have some amendments made in the Bourse 
Law this winter. Besides the petition referred to last 
week, the association of the great Berlin banks have | 
presented a very powerful appeal to the Imperial Chan- 
cellor, in which they recite that they had entered them- 
selves upon the ‘‘ Bourse Register’’ as soon as the law | 
went into operation, that they had zealously encouraged 
their customers to register, and that they also tried to 
induce bankers in other cities to do likewise. The banks | 
prove that they have made a loyal effort to secure the | 
success of the law, however clearly they foresaw 
that, in some of its provisions, it was foredoomed to 
failure. They now announce to the Chancellor that 
practice has shown that the law cannot be carried out, 
and assert that the reform of the law is urgently needed. 
The reforms suggested by the banks are, that the pro- 
hibition of dealings for future delivery in the shares of 
mines and industrial companies be withdrawn, and that 
the reyuirement of registration for making other future 
dealings legal be abolished. If these changes cannot be 
made, then the bankers ask that the amendments sug- 
gested by the Frankfort Chamber of Commerce, as 
described in Tur Economist of September 29th, be 
adopted. it is certain, however, that no change can be 
carried through the Reichstag without a very severe 
struggle. The Agrarian anti-bourse zealots are as rabid 
as ever in their opposition to the wishes of the banks 
and exchanges. The so-called Iconomic Association of 
the Reichstag, representing the Agrarian interests in 
that body, will meet to-morrow to discuss measures for 
making the Bourse Law more obnoxious than ever. 
The association will propose measures for making the 
punishments for dealings in futures more severe ; and a 
second proposition aims at increasing the difficulties of 
issuing new stocks. 
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’ : 
It has been ascertained beyond a doubt that in all 
Austria luxury is foreg hat the wea est Austrians 


have withdraw) | life, and ¢ t d to spend 
their incomes ' the unfriendly « nts cert iin 
to follow fr v are now uppermo in public 
life in Au r. It must be assumed that the sums 
which are saved, a vhich accumulate, are invested in 


foreign securities. 
The last weeks have shown that the dep 


} | ssion the 
Vienna bourse is a pec urly local affair Not one of 
the events w! favourably impre 1 iancial life in 
other cities has had the slightest effect upon it. Good 
news from New York, 3 cings in London, monev at a 
reasonable price, and satisfac a ints of the Czar’s 
state of health have not been able to prevent prices from 
falling in santly and business to come to a standstill. 
The Vienna bourse no longer takes its cue from the 
events that stir the world, but is being pushed to the 
wall by the unendurable state of things which national 


conflicts and party strife have brought about. 
Tobacco is 
the production of Hu 





Tobacco Mon poly 


Administration publis] 2 detailed account of the 

production and consumption during 1899. All tobacco 

grown in the country has to be sold to the Government 

as no one is permitted to sell it in any other way. The 
I 


total quantity grown and bought |} 


sught Dy the Govern! 
Austria, and H 1899, 44,280,266 kilos, 
representing @ alue f 15,000.000 

share of ! M fj 


I Nop iy L.UmM iMstravion 


is 27,000,000 kilos, an 


7 ? + ° 
6,656,101 } . & lorelg tobaceo wert imp 1 
x | “Oy ; ] 17 \ 7 \ 
which rey 1a value of 17.000.00u cro ) GOO 
workmen ar n wer ployed in the 21 Hungarian 


tobacco manufactories. The produce of tl 


oar Rk. 
i lese estaclish- 
ments was 961,052,568 cigars, 1,075,464,250 cigarettes, 
{ was tL. f on £4 } On1 ) .. 2 f 4 | f 
+0,/41 kilos of snuff, and 14,891,124 kilos tobacco | 


smoking. The sale of this production was carried on in 
21 wholesale establishments, 397 large shops, and 53,228 
small shops. During 1899 the sale of cigars decreased 
and the sale of cigarettes increased, a fact which has 
been observed for some years back. Tae sale of imported 
Havannah cigars decreased by 17°S per cent. he 

receipts from the sele of tobacco and cigars in Hungary 


were 00,660,199 fl. About one million cigars were 
exported to Bosnia and Herzegovina. 
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WEST AUSTRALIAN MINING COMPANIES. 


TO THE EDITOR OF THE ECON 


: : 
: l be said and published abo 
> \\ \ ; | 
lis e inte which West Australian mining compan 
nay llen in est lation Of the public, and tne dis 


matter in tnat respec Ona not tar tot é y 
t ca that produced this satisfactory s of 
allalrs in the majority of cases it is due to indi nt 
manag nt, lavish expenditure ully in machinery, 
incon} LI in 3] viding mining ort inco perent 
boat well paid, but controlled by wire-pullers, be the 

prom a rs, Mining engineers, or speculators, 
pa ig misleadiny di tors report for 18 
purp of catching proxies, and last, but not leas 

minu meetings sent to shareholders, from which 
‘ narks or important questions raised by 

snared yiders at such meetings, oiten left unanswered, 


are ruthlessly suppressed. | may also add that inco 


p 5 on potn at non und in tn ones, is 
pa ly responsibl th state oO 1 As a 
( lv | suggest 
5 M ng db r h ld rs Py rt yn \ s9C1LATIO 
Qnd. A} n of voluntary liquidation, that covers a 
iltit ic OL §1! 
Ar ( ssociation to D 1) ved b the 
7 r befor Oration in granted 
i ) ¢ Ss a po t d b t seven signatories to 
the a f association not ily to retire at the statu 
tory ! bing but not to b ilg rhe ror re-election ior 
five y ! 
5th. 7 board of directors or any official be pr 
cluded f1 sending proxies to the shareh dars. 
6th. Government short-hand reporters at each meet- 
ing ald DY tn company), whose report should be 
published in two of the principal London newspapers 
and circulated amcnegst the shareholders 
7th. Appointment by the Colonial Government of 
inspecto ; in the Transvaal, to report to a ¢ sntral 


office, where on application any sha sholder might 
obtain reliable information. An ad: mignt 
each company, which will be cheerfully paid 
shareno! boon. 

pilfering 


juate charge 


lars for such an inestimab' 
] ; 8a 
lonial) supervis 
or rich quart 


on,to prevent 


goia dust, amaigam, 


Oth. Concealment of material facts 1 any revur! 
report, certilcate, balance-sheet, or other document, t 
be subjec » the penalty prescribed in section 28 of the 


Companies Act, 1900. 
rising for the length of my 
enc} sing Vv ecard. 


communication, 
[ am, Sir, yours faithfully, 


London, November 22nd, 1900. 


PATTISONS, LIMITED. 


TO THE EDITOR OF THE ECONOMIST. 


NY | 


S | have only lately had brought to my notice 
on the above company which appeared in 


your issue of 3rd inst. 
Without in any way defending the directors for the 
manner in which they conducted the business of the 


should not be forgotten that the 
banks are primarily responsible for a good deal that has 


1 “ , 1 = 
happened to the Scotch whisky trade, inasmuch as they 


company, I think it 


were lavish in making advances which they must hav 
for speculative purposes, which eventually 
were bound to have a disastrous end. 

is this unfortunate company, I think 
j ‘ve a portion of blame for the liqui 
dators, who, after nearly two have only paid a 


— years, 
dividead of 5s in the &, 


though when the syndicate pro- 
posed to buy the business they opposed it in every 
possible way, leading the creditors to believe that if the 
(the liquidators) were allowed to wind it up we shoul 
eventually get 15s. They now say the utmost that may 


— 


be expected is 7s 5d. 


It is a great pity the syndicate was not permitted to 
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take over the concern, as, at any rate, the creditors |! careful compilation. and the fullest 


: j } nformation obtain- |} 
would have received their 13s 4d in the £ long ago, and, | able. It gives particulars of the capital and directorate || 
| according to their own showing, the management of the | of each company ope! iting in British Colu ia, together || 
estate by the liquidators has resulted in a reduction of | with a number of others dealt in in the same market on || 
( the dividend from 15s to 7s 5d. This surely calls for | the Stock Exchange. Particulars are also given where 
some inquiry on the part of the creditors Yours | obtainable of the situation of the property belonging to 
faithfully, each com} y, and the stage « development, while || 
4 ‘ < : s . . } : | 
A AND SHA! R. nere 18 @& Statistical statement sno n the annual jj 
NY V nber 19th 1OO0 rn} . ] wa danam 12 : a | } ) ‘ ) OF | 
IN emo JUN, LYUVUU. llne li OU 1b O I lt] Col l { yr t! L$ ) | 
ene to 1897. 
THE BUENOS AYRES GREAT SOUTHERN 
RAILWAY. BOOKS RECEIVED. 
TO THE EDITOR OF THE ECONOMIST ( »y Charles A. ¢ ANE 
Sirk,—In your + of Argentine Railw: in your Londo} Ga: ind Bird. 
vember 10th issue, ou omit to mention that t divi- | / . ‘ rest : , . A j 
. ’ : ‘ ‘ [> ; |}. T ’ — AT A | ’ ) 20 
dend on the lour per Cent. [:xtension Shares, 1902, of b . By J. A. Cramp, M.A. Loudon) Mac- 
the Buenos Ayres and Great Southern Railway has been, milian and Co., Limited | 
o9 . . 9 ’ ry > Rw 
and will continue until June 30, 1902, to be paid out of | ! l I Of states. DY | 
° . ' \WJilliam - ae I’ p Tan \ 
the premium at which the shares were issue S William Schooling, f.K.A.5. London) Crosby, 
report for the year ended June 30, 1900, page 32 a Lockwood, and Son 
) , page oz, 
tne report of the meeting at whi h these shares were Sees } 
created. After June 10, 1902, they rank for dividend as 7 OT AW AT - MYT + g { 
a s ee 2 NEW LOANS AND NEW COMPANIES | 
ordinary stock, and if the dividend of £7 per cent. is . » if 
maintained, will make a further charge, over the present, . Then “i of the current year, ext of vendor 
ol £157.50 0 per annum on the net revenue. Yours. cC., hares. &c.. have been as follow: 
, ‘ Capita: Ap] i | 
W. G. ae First 
November 22nd, 1900. ; vey! 
Capital. the Pub I eon. Liability. || 
THE BRIGHTON RAILWAY. eo - oe y= oan nee 
rO THE EDITOR OF THE ECON sT. ewart and McD M i P 
4 i j ) £35 £559 . O05 i 
Sin,—I wish I could take the same sanguine view of | . 0. £10 Pret : acai ws ———o 
the future of the Brighton Railway that the writer of the fa 40,000 40,000 .. 4,000 .. 56,000 
- ! ‘ . - ° .  ] a | ay Pref GO 0U0 .. 60,000 oe #,900 . 2,500 
article on this company expresses in your i:sue of last i ica 0). Ord 
Saturday. i Pref . 200,000 .. 133 354 53 33 100,001 1} 
= . —~ . l'a Continu tes 250,000 cs 0, - 1250 .. 21879 
[ am an unfortunate holder of the New Ordinary stock, | scot: oe 
and I am afraid that unless the board of the company | ,,.07)) +c; ates AE 20 RRs, ee 
change their policy ou property will co from bad to Motherwell(E: wie. 50,000 .. 12,500 .. 37,500 || 
¥ 7 + De Keyse Re H - 
worse. £10, at £1 25,000 .. 26,250 .. 1,250 25,000 
lor the last ten years practically nothing has been | |’ on - 8125 | 1 
done to accommodate the increase of traffic; the only | Mid-Kent Water, 4%, D 10.000 .. 10000 .. 2,000 .. 8000 |} 
idea of the administration being to maintain aste egy Gor} reecentnceeens. 28. 000 25,500 .. 09 .. 20,000 
6! per cent. dividend on their ordinary stock. El Pra ; : — 
at on ; i J e Invest \ St 400.000 .. 10,0 a 20,000 .. 380,000 
A business-like board of directors would, before now, | 1 t Deucha \ 
have had four lines of rails from London to Brighton. gees alee ss 250 - 250,000 .. x er 
As it is, people are getting disgusted with the unpunc- 200.000 133,334 apes ae Vi 
1: - ““ ° D> £10 Pre "50.000 .. lood,bi 42, 141,67 I 
tuality and bad accommodation, and the result vill be Weaken 2 
that no one will live on the line who can avoid it. poeta a a. 7 
[ had hoped that the Bill for this session would have —— 


had some comprehensive scheme for increasing the accom- to date ; Tota .d for subscript 
modation for the traffic. But from the notice it look W y 





i i . 1 | 

like the usual patch-work of the last ten years.—Yours, | j309" “120,134,595 1898 1 

DISH} \ ENED. 1595 os L 3,295,825 1897 

' 1897 6.279 | 189 
Regent’s Park, November 23, 1900. i 141705376 189 











ss NEW CAPITAL ISSUES. | 
Wotices of Books. India Bills.—The Secretary of State for India in Couneil || 


cives notice that tenders will be received at the chief 2ashier’s 
Vanual of Electrical Undertakings. By Emile Garcke, | office, at the Bank of England, on Wednesday, November 28th, | 
Donington assim Norfolk street, W.C. it one o'clock, for | . bills, to be issued under the East | 
} 1 . India Loan Act f 1893 | 1898, to the amount of £1,000,000, | 
Tue appearance of the fifth volume of this useful | o¢ \yich £500,000 is i cenlesoment of Wille feline das on. 0 
hand-book serves to illustrate the progress of electrical | })ecember 4, 1900. The bills will be io amo ints of £1. 000. ] 
indertakings, and to show the very diverse functions | £5,000, or £10,000. They will be dated Decer 4,1900, and |} 
the new power is being called upon to perform as_ will be payabie at six months, or twelve m ris a date (at || 
i ; ° 7 . thea n of the pe y endering). x yn June 901, or || 
illuminant, motor, and message carrier. The work is, the option of the | ns tendering), viz., on J 4, 1901, or 
on December 4, 1901, respectively. The tenders must specify | 
as usual, divided into eight sections, covering the under- ©” December 4, 1901, a ae ee ve ecny |i 
the net amount per cent. which will be given for the amounts 
takings in the different branches of enterprise. An eae reagan } eaient + vidual oli: ae Oe 
. »} ea for. na naetr Ol rivat¢ InadlVvIadUAIS MUSt De 
interesting section at the present moment is that t. ade throug! [or n banker. The persons whose te iC 'S 
devoted to electric traction, which gives particulars of aye accepted will be informed of the same on Thur lay, || 
| the various tramways and light railways worked by November 29th, and payment in full of the amounts of ‘the 
P elec tricity, and a map is publishe d showing the ‘‘ tubes ” vccepted t nders st be made to the Bank of England not || 
| under construction or authorised in London. The later than three o’cloc] Puesday, December Sth. 
| extensive ramifications of the latter class will be a oe Green, and Manton, Lim: ted. “ - sh 7 
5 : v ; : Le > th usiness of a Dutton man 1e ti rat birmingpam. 
revelation to many people. The volume is provided }\"" nf TAD ANY divided = ee : 
) lw I full ind , lj - t The capital is £100,000, divided into 10,000 DS per ce - pre- 
] with a full index and a directory. ference shares of £5each and 50,000 ordinary shares o! SL each. 
Pau British Columbia Market Manual. I, ©, The public are invited to s ibseribe for 5.000 preference shares 


r assets 


| . ‘ + a1 Whe 7 h. + WW at th \ 1 sis f Z 5 yO and othe 
| Mathieson and Sons. Mi par. The ValUAsION OF SRC WOIKS 18 55,AN); SNS Cole seer 
. ee . . £16,213, a total of £25,713, while the purchase price is £56,250. 
|| Tus is a second edition of a work first published in July ‘p ao t 
| > | 





, ; . ; Prt,” he protits are stated to have amounted to £16,016 in three 
| 1898. It is on the lines of other handbooks published years and seven months, or an average of £4,470. That, h 
| by Messrs Mathiesons, which is a sufficient guarantee of | ever, is an unsatisfactory way of stating profits, and in a 
= ae es a ne a seattle onceniine j 
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small bu 








3K y na } Mul = l } ny. linnite 
|] profits in small part of the period. Although the erage | That mpany, it is stated, \ reorganised in 1890, and the 
| pro tated would leax fa m in over thi nt | new ma gement h proved successful, and bstant lp Hits 
required f the preference dividend. t are 4 t be ve been earned. The prospect IS aray n aconfused 
1! considered ood im { 4 It states what t ecapit ul w in 1890, but not = t it n 
* ; Lara + than Lat ( Aahantnr +f W 1 
Baker street and Waterloo matheew. We ar Phere we hen £45,000 in debentures, « 1 £2 4.300 h 
formed tha llotment letter er £1,000,000 ster] ’ Oe redeemed out of profit but wea not 1 rimmed \ t 
posted on Sat la us become OF the remainder, ihe protit re stated 1 ea 
Western Australia Government. The Lond ne é, t rewals, d 
VV Lond? 4 1), Petia { t¢ vy the Gove ) { tion, ¢ a tol ( un { \ccording to the 
Cat ver Dba , ATLA i ule ru UY | ‘ Ill 
of West Aust { bseription £500,000 33 pe ftsand value of properti 111) y se to 
ent. in tock—t balanes f loan of £3,500,000. Si bly capitalised, but it 1a e | ad ta 
£380,000 be the first staly t f a furt loan « the posit of eve { ent 1 
£680,000. The ] to be raised for tl nst t ( e tly stated 
certain publ VOrK na otner pur} es. i Ss Ss ired Uy} - ene 
i} the « solidated revenues and ets ot th lony, subject t cmc 
ae | a Fn ee ae ee asta MEETINGS, &c. 
} ] } 4 4 gy ail - 
i} ov the I \ l na ( e iL ye Crit . — nae T , , , rAU xy . . 
: 4} oa : : . , WHITE PASS AND YUKON RAILWAY COMPANY, LIMITED 
ane : : * Ree ey te ie third ordina neral meeting of the irehold ! 
vested t é and Pa ; } } 
tn] is f n tinct debt 
l } I 3 
The yn | 1 May 1935, b t ( ! he cha an) 1 
|}; ment rt in | he S lt H ud t] 
li after M 1, 1920, ving 12 « | S ! eeting, 
CK i t par | Ses ( ( | i ( i i tha 
| next. November 27th. t irdfeitth th ha i D ibe givent 
natiny . +} } } ; had ¢ ‘ , ‘ 
Brisbane Electric Sramways Investment Com ind they ha on hed " _ rey 
4 ; ‘XN | } whi? t , er vy t + ft y ) 
pany, Limited. An issue of £400 000 +; per cent. deben- Fe] 3 Of Mr iu. U. SLAWEINS (CNC ¢ GSE a CESS OF AS Fa 
ture st i t 3 company is offered r ibseription at } re 20 ntleman had uC aa t a thi peratiol Ween 
} 1 ( ried t, and his report wed | thor xhiy wel 
ae ees y holds practically all the shares of the Brisban: are ' ; W] 1d 
m ‘ ‘ Ww K D been d f i I reat ali ties When adare 
|| Tramways Company, Limited, and it is upon them and the ‘ : 7 ut } told t that t i 
: 1 1 ss y n arenoide 1p0uUt a yea! i n vO] ( nat 1d 
| receipts trom the tramways that the debenture st K to be determined ¢ erle nS ee ll a ae (MVéiw 4 ho f f 
secured. From a statement in the prospectus it appe inet white Horse Rapids. « ' ntl wreaks odes oa 
the earnings in 1896 with horse traction amounted to £26.600, , y involved in ! id t ht from t l'pper \ 
with partial electric traction they advanced to £75,100, and t tramw WI H ' 
| being now whi ly ope rated by el tricity the r eipts for the ind reloadil l } ! tea r ind a 
| six months ended Jum 30th last amounted to £46,664. That ! rder deliv is at a point whence ther i 
| will, it is caleulated, give a net revenue of £36,000 p« num, peded navigation for stea ts to Dawson City and the mou 
| which should be cae security for the interest on the deben f the Yukon. This extension—a most important link in their 
| ture stock. The shar pital behind the debenture stock syst na Ww been pieted, and since 1a \ugust through 
om aime had heen running ff SLecwaw ta White Torn 
|| amounts to £750,000. a 2. an ‘Was an Horse, 11 
nO EN vv n t \Vhite Horse the tra 3 nnect« wit ne steai 
\| Robert Deuchar, maanttoed. An issue of £250,000 (part ™ = se See oe } comme a at 
i of £300,000 43 per cent. deemabl = \ iebentur st \ on a — a 2 7 ee Pa se a He 
| . : one vdivant ci is th igh traf reeinent had mad 1 
| offered for subscripti n by : thle moceiies t par. The under- | ©’) 0" 3 7 ; ae ee eee : 
| : ney t wished to exp! the hank he Paci Contract Compa 
| taking was formed in 1897 to acquire the business of brewe * for the excellent manner and the expedition with which the work 
maltster, XC. \ valuatior of the as ets 18 provided, dated had been carried it l'} say { their sta W 1] wortl 
1} November 17th, and shows atotal of £1,001,313. | f hich appreciation. He felt that hi d coneratula 
the stock now issued is securedas a first mortgage o1 hold he 1 d f th ery It m 
| except in regard to seventeen recently acquired properties, which 1 satisfact t i tl ‘had n inst 
|} are subject to a mortgage of £45,000, a second mortgag n | mental in openi! 4 ha wwe and 
| £603,863 subject to the tirst mortgage for £200,000 o ry, ait l t para ld ii bie 
| debenture, and, with the same exceptions, a floating charg: f y unknown region, dou not favourable to re r se 
| a 1c other assets of the company. The profits for the past ent, Dut Leeming ' neral wealth of all description 
ll the ot ts of tl T , h « 
three years have amounted to £29,407, £46.770 1 £79,821 Au n | 
| respectively, so that the st ems ply secured both as 1 und sabtisiact| : ones progress : 
| capital and interest. ae eee Sm me ee isgepbenteiee 
| a +} le 1g } + na Ww 
Exchequer Bonds.—The Ciovern nd company of the | made up to a dat nths late produced a curious d 
1} Bank of England are authorised by the Lords Commis ers pancy, wh perhay f t n had irked. In tk 
|| of Her Maj tv’s Treasury to receive tenders for Excheau iy f th i tor } profit Ww tated as £117.41] 
| bonds for issue of £3,000,000, repayable at par on December 7, | wher n the profit nt it appeared as £125,523. 7 
1905. The bonds will be for five year und will 1 ec ! l I t 


irs. an | ) dated i } { n tl I \ 1 to the ta thata 
December 7, 1900. Interest at £3 p: nt. per al will nt t t th ls w 
be paid by coupon, the fi 





| 1901. Tenders may be for the whole, or any part, of t aS eS ae ee ee oe Pee ee. Fae none ee 
|| in multiple of £100, and must be delivered at the ef |! . oy : At aS e int dated re . 
| cashier’s office, Bank of England, before 2 o'clock on Friday, | C®™*: Gebentar ee co. ial aaa of oe 
1] November 30, 1900. Eve ry tender must tate what amount - a H aes } oe em f 1 t = S ‘ = . 1 se 
|| of money will be given for every £100 of bonds, and must b ere te y Gn eee v iby a" s pst Tie ‘ cs _— 
|| 8* @ price which is « multiple of 6d. lidated stock would be made in afew days. The balance of 
Ridley, Whitley, and Co., Limited.—This company profit and a int amounted £83,315, which was su 
1] has a share capital of £450,000, divided into 25,000 5 per cent. nt ) pay a satisiactor dl lend I » In a rdat W 
|| preference shares, and 20,000 ordinary shares of £10 each, and | the sanct f the meeting h ust year, th im had b 
|| there is besides an issue of £200,000 4 per cent. debenture | pended in the further construct { the railway. Speakio 
|| stock. The whole of the ordinary capital and one-third of the | 2©D-pubication this year of the traiic returns, he explair tha 
| preference shares and debenture stock are to be taken by the | ©W!®8 t© various circumsta they were likely t ve Se 


. } " holders as to the result of the whole vear’s earning The re pt 
vendors in part payment of the purchase price. The company d t An's ¢ z 


” | had continued to be very satisfactory, and he believed that when 
| has been formed for the purpose of acquiring and continuing t} ” 
| uc 
| 


; . : : accounts of the local « pani une made upat the end 
the business of Ridley, Whitley, and Co., manufacturers of £ the vear it would be found that. after deductine all charges { 
and dealers in linoleum, cork carpet, floor cl ‘loth, leather cloth, operating and maintenance, the net earnin had 
| oil baize, railway carriage, and other roofings, China and £200.000 It must not 1 ipposed, however, that thi , 
| India mattings, Oriental rugs was now available for dividend, because the net profit of last year 


and practically all the surplus cash collected this year had be 
given, making the assets worth £493,022, and the purchase , applied in acquiring furtl 


, Screens, portmanteaus, bags 
| indiarubber, leather and waterproof goods. Valuations are 


her ncessions and properties tending t 
price is fixed at £650,000, making the consideration for good- | the consolidation of the enterprise, and in payment for thé n 
l 


| 
el £156,978. That is equal to about Shy ears purchase of | struction of the second portion of the 1S 
. +3 the naawnins f — at alia t he 

| the average annual profits. These latter are set out separately | Proportion of the earning f this year 1 ht eo 
. +3) : c ‘ f the ear rc oT throug freig were 

| for each of the pastfour years. Altogether, the prospectus is a | U2%" next spring, { th arning n through freight w 

| 

| 

| 


collecte until he msignees at Mawson City ! 
candid one, and the securities offered seem to be fair industrial | "© lected un a ae com at ~=6Dawson Ci 

elsewhere took delivery of the goods. Tha at t . 
investments. 


l at the present 

. ¥ moment, there was not the cash in hand to pay an interim divi 

|| Workington Iron Company, Limited.—Formed with | dend, but it was hoped when all the earnings had been converted 
a capital of £125,000, half in ordinary and half in 6 per cent. ; 


| 
into cash that it might be found possible to pay a dividend of | 
1| preference shares of £1 each, to take over the business of the perhaps 5 per cent. this winter or early next year. From now | 
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thing very unforeseen occurred, the ited th the Rey ic £726.420 
hould be available for dividends and reserve, for unk itions th th l f 90 \ nted conversion, 
n the Yukon char l very 1 ipidly there was } pre bir l l 1b I I lu ! } moved 
extending the railway b nd White Horse. In | nt f tl 1 t 
moved the adoption of the report and accounts. Ir Willia ; 1 n 
Sir Allen Sarl econa 1 tl motion inim ! 1. 
Mr S. H. Graves, president the local compani 1 | Dy rie a havir I 
the meetir n the position and prospects of tl ’ lich 1, and { i 
he had r¢ tly visi I] id that | the t ‘ 1 eva | 
imed next spri ith the opening of navig n, tl 1 and ( ! 
be able hand very la ra he b D ‘ \ vote « 
The Da on ( tra i t season i Keé t how ! i 
iderable incre and t it] enerall wa ‘ 
he ition was carried unanim MAPLE AND COMPANY, LIMITED ty 
rh U I direct the H S. Carr Glyn and M ( f hs 7 j 
ving been 1 ected, a the aud I \ | De : ary 
eval i ( up} ted extraordina va L( { } L} 
: pa i t | 
nvert hares of th ny it ee 
\ ‘ f thar +} 7 1 —— ' 1 > i i JU L 1 
- a ) indum | 
modif 1, | a 
T T l 
SALVADOR AY COMPANY, LIMITE! 750.200 00 6 | maar ane tks | 
The | ral mee f the shareholde re 1.0 I 5 nd || 
Railw Compat Limit eld he 21 ),0 i ] | ’ 
.-4 hoy t Without Mr ( C ly tl it vera s and |] 
tire 1 i r lin 1 A ncerea 1 u} ul | 
l ecreta (Mr A. H nt hay 4 i i hout il privileges 
ning the ; lvanta i f } ed, guaranteed, || 
The Chairman said that t ctensio hare ed b rant | 
ipl ts lor ipleted l oper i N \ pealit all ¢ existir gula- || 
having been approved b neers appointed by th ! f J ry 1, and approving new 
and accepted by the compa lent e1 vinee! The ict lation | May presided 
Mr A. J. Scherzer. wl 1 built the 1 way to Sa \ ind t é M is J ) ha 1d the not n- |} 
hirst se¢ to San Salvador, not only urr it t t meet 
Within tl ntract time, but with no i f t he The Chai: rid ! ia { zinal |} 
pan Th vy had about 100 esi peration, w } pleted f z ry that ¢t rea yject 
t stem by connecting Santa At and Sa ‘ lor \ I t from f the power | 
Apit l, with eacl r, and with tl por t h L I ! p t } rat p vhich it was not | 
Ocean The pr | ind itisfactory execut h \ de 1 right and a rdinary d tor, or the head of | 
nad ¢ ited a ve ta irable impre n ! i \ limited my} l if Liha been associated with |} 
| th *ht he might sav that the Govern ! had re ted lis compan urs i f i ined | 
thi ng in tl pm iality with whi they had t tl fath v I ht bu , eve using, 
various ] nts for int of the subsid £24,000 per 1 attracting to 1 l y aid, a great men, | 
an W h t company enjoyed under the nee ! LS ha tab hel We have 1 working 
he ib me due Under normal condition \ | t th | y it has been my | 
that he would have been a to make more sa to interes 1 t ng of the « ern. || 
( is t e wW f the railway t lu 5 h WV he tl I ito on n hands, I formed }|} 
company st financia ur expired, but ted « hat na ipa those gentlemen }] 
diti \ ving t he opening ¢ I | ry f vd | lent 1 ! s and to inve | 
table preparat i b ude | th well I 1 nd ryt eon from that }! 
ports and « rt3, a considerable portior ’ wa n ha eased. But a | 
verted to the neighbour port of Libertad t t \ t I should hay 
pI Y \ pment of the 1 vin Salvador i 1 lu ‘ l with 1 i nent the 
hom tt I nid { ntide, the L i M I t l l ] I I I 1 th ni j 
1 t } t ' nden had I tl i u Wo! 1 
I r ‘ In Cel \ ! i nd had a ¢ C t y p igh | 
t 1 th und | 1 general re Salva ts it 
Th ‘ l ! i uy | i pa hat 
le 1 ried und t ! \ 1 at | ) I eer 
t tr ra l ! N ried l : n any 
l d t wold t 1 I i ut t tha 
\ } | if nd r | he St 
Salvad pier and 1 Lat 1} er Wal thing 
i t it } l \ { I . a ll iS ise 
arrai ts that had been mad hea i t i a via 
} 
Was CV ! I th ny 1 Ss} 1 4 na nd 
th poraril li | | id lisch i 1 ) the |} 
infa i ed t pan ear! t u ! { u r i th | 
t ranch lit th ! l i } I A t powel 
April hen t ( : n Was pract ended ! 1 t | tl 0 being 
ld 1 he daria lt ' for t] g will remain || 
main tr “‘e sat t t l ] i d th I n 
the branch line would « y a large | t 1 } W 10u Le 1 i urd of governors |} 
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land, the erection of buildings on great cale, and the organisa be tion, and paying 8 per cent. on its ordinary shar s,theimprove- | 
tion of the business on » large a scope, must demand very ments sh d be effected, and a scheme formulated for rebuilding. || 
|| exceptional thought and energy. The remarks of the chair Phi scheme should b ibmitted to limited competition, and a 
man would have shown them that he had carefully thought | premium paid for the best plan and elevation. He did not mind | 
ut the various questions which these matters presented, and he | the shareholders knowing that he had priv utely offered to Mr 
(Mr Bryce) could say from his — nce-—-and he could speak for ch his thirty-five years’ experience as a builder his services || 
|| therest of the board—that Mr I’arsons had been ably seconded in had not been accepted || 
|| his endeavours by isiaiiaieaiiile s of the executive committee and Mr Smith asked if the chairman, who, he noticed, was described | 
by the staff, which, as the chairman had told them, was now being | in the report as the anaging director, intended to continue to |! 
|| strenethened by the return from America of the ma 10 hadbeen hold that position, and, if so, would he receive a salary? Receiving || 
|| specially selected to train for the purpose. He, therefore, had every a reply in the affirmative, Mr Smith said that, as the chairman | 
reason to hope that when they approached the stage, or when they received £200 a year and a proportion of the profits, he did not 
came to the stage, of dcing work for themselves, instead of doing think h ight to receive, in addition, salary as Managing 
t, satisfactorily, no doubt, but with less profit to themselves, director. In his opinion, a managing director in a ec ympany of 
|| through the American company, they w 1d that these efforts that sort was quite unnecessary. He noticed that only 5 per cent. | 
f the executive committee and of the staff would bear the b st had been written for depreciation on fixtures, &c. Ifthe com- | 
result. pany was going to rebuild its premises, it was a matter for consi- 
Mr Sheriff Joseph Lawrence, i onding the resolution, said he deration whether more ought not to be written off. || 
would add ae to what Mr Annan Bryce had said, t he would Colonel Crow agreed with what had been sai d with reference || 
like to supplement the remarks he made some time ago about the to the managing director. Referring to Mr Scharien’s remarks, he || 
|| Metropolitan Railways, to this effect, that the Westinghouse Com said that, if the company were a building concern, he could under- 
pany, having got a contract for a trifvin the Manhattan Rail tand that it would be advantageous to have a builder on the 
|| ways in New York from steam, were now in a well-equipped board, but as they were drapers, hosiers, &c., he did not think any 
|| position in America for carrying out the improvement on the benefit would be se 1 by adopting such a course. 7 
Metropolitan Railway here if thi mpany got the contract. The Chairman, in reply, asked the shareholders to leave the |} 
The resolution was then unanimously carried. questions as to the new building, &c., with the board. The |] 
The auditors, Messrs Deloitte, Dever riftiths, and Co., having directors had the matter well in hand. With reference his own | 
been reappointed, position, it was the wish of the board that there should be a 
A special meeting was held msider a resolution to alter managing director: in fact, they considered it essential. The fix- 
Article 15 of the company’s articles of association. The Chairman | tures, &c., we las they were twenty years ago, and would be | 
having explained that this was mere formal matter to comply | av: Lilabk for the new building, and he considered 5 per cent. ample 
|| with the requirements of the Stock I hange, the resolution was for depreciation When the plans for the new premises w per- 
d ily aoe fected the sliarcholders would be called t wether. 1] 
\ vote of thanks to the chairman and directors terminated the The resolution wa rried unanimously || 
procet fas 3. The hairmal then moved the declaration of a dividend at the || 
™ rate of 8 cent. per annum, free of income-tax, for the six | 
GOOCH’S STORES, LIMITED. months en ded September 30th. 
The second annual gencral meeting of the shareholders in \Ir Cornforth 5 nded the m tion, and said that the business |] 
Gooch’s Stores, Limited, was held on the 2lst inst., at the Hans  W@* in a thoroughly ind condition, and that the dividend had | 
|| Crescent Hotel, London, Mr John Gooch (the chairman and — euy SerNeS. : 
|| managing director) presiding The a ‘ai oe : = = 8”) one d. : ; : is 
The secretary (Mr R. K. Niner) having read the not convenit 1e retiring directors, Mr W. (¢ ornforth and \Ir J. S. Atkinson, 
is: went , having been re-elected, and the auditors reappointed, 
The Chairman said he did not think the balance-sheet called for \ vote s to the chairman and directors terminated the |} 
much comment. He would have liked to an increased profit proceeding eT eae 
| { ig regar o allt ‘ircumstane the vear, al ( | 
| a a -< gale trad ” ey ré ilv in] yndon, he oo ao GREAT EASTERN LONDON SUBURBAN TRAMWAYS AND | 
should be satisfied with the result shown There had been many OMNIBUS COMPANY, LIMITED. | 
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| The directors and the staff h . on voured to maintain the Mr J.J. Griffiths presiding. || 
|| general efticiency of the busine id per nally, he entertained a The secretary (Mr Barber Glenn) having read the notice con- | 
trong hop that the ming ur would s reased profit. vening the meeting, | 
It would be observed that the trade liabilit ompany were The Chairman congratulated the shareholders on the interest || 
very small ; to the assets, the stock-in ilmost of the which they had t the company hey were all proprietors || 
1 gece goon tio ured the last bala Their object in the |l.ea Bridge Tramways Company, who had found it desirable 
was to keep this down as much as possible, and he was able to transfer the omnibus portion of their business to this company. |} 
to report that the whole of it was i xcellent ndition, They also rece 1 a substantial profit on the transfer, and the |} 
nd a good, vleable and well-selected stock. In the las proceeds wert 1 by the shareholders in the purchase of | 
balance-sheet they had an iten £12,000 on deposit a int; but preference sha 1 this company. The Lea Bridge Company || 
the directors thought it better to invest a part of this,and they were t ngratulated on the fact that such a company as |] 
purcha od £8,000 Consols. There was still deposit £4,000. The theirs cam rward when they did, the Lea Bridge Company being 
lirectors recommended that £140 should be written off the pre- without Parliament powe to raise more money. This com- | 
liminary expenses, and they hoped to extinguish this item alt pany fed that company from the outlying districts, and there | 
gether next year. After payment of the dividend on the preference was no doubt that t great extent this had put the Lea Bridge 
shares and the payment of a dividend on th ordinary shares at Comp in their nt position. The important item of rent, 
the same rate as last year, there would be a balance of £644 53 4d_ rates, and taxes in the working account was very low, not because 


» be carried forward to the ensuing vear. Two of the first direc 


rs—Mr Hare and Mr Robinson—resigned during the pa ear, they wuld, | but because of the fact that the company held the | 
nd the directors, under the provisions of the articles of associa- freehold of all, or nearly all, their property. Without wishing to 
tion, appointed Mr William Corn forth, who hada considerable stake prophesy, he th ught that their undertaking was likely to become 

the company, to be a director in place of one of them; but the one of very great importance in the future. Unlike the Lea Bridge | 
ther vacancy had not been filled, and at the present time the Company, their company would not be bound by want of money or 
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th parish s did not do their best to make the company pay all 


by Parliamentary powers, and the directors would have a body of 
shareholders to whom they would be able to appeal for further 
capital when they required it. In conclusion, he moved the 
adoption of the report and accounts 

Mr T. R. Roberts (director) seconded t 





he motion. 


f the premises. They had had under consideration several pro- Mr Dick asked how the item which appeared in the accounts of 
posals as to the way in which the site, which they regurded as a | £520 for salaries was made u} He also wished for some explana- 
very valuable one, could best be deals with, but had not yet tion with regard to the directors’ fees, which he observed were put 
arrived at any definite decisi upon the matter. They down at £1,000. 
thought it right to have the guidance and advice of an The chairman, in reply, stated that the salaries were set out in 


matter and ther 
had had a_ very 


rchitect in such 
Herbert Ford, who 
the construction of wholesale and retail I 
» advise the board in the matter, and the 
would be able to arrive at an early lusion 
pleasure in bearing witness to the services of managers and 
taff, all whom had thei: the i sts of the com 
pany. In conclusion, he moved ption of the report and 
accounts. 
Mr William Cornforth (director) seconded the resolu 
Mr Scharien said they were all agreed as 
and financial position of CGiooch’s Stores were concerned; but 
iareholders would remember oe about two years ago he drew 
attention to the necessity of preparing sketch plans for rebuilding 
the premises. He feare d that alia at all had been done, and 
the time had been wasted. Now that the company was in a good 


fore appointed Mr 
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the books, to which Mr 
The fees of the board 
1ich appeared in the accounts now before 
amount they had received for the last four 
years. It worked out at about 30s per week each, and he thought 
that the three rs Were quite worth that expenditure. 
Mr Dick said he was not complaining of the amount ; 
tention was that, according to the articles of association, 
directors’ fees ought to be fixed in general meeting. 
The Chairman replied that this had been done 
Mr Dick still contending that the directors’ fees had not been 
properly voted, 
Mr J. Barber Glenn (the secretary) explained that no shareholder 
present was interested in the motion for adopting the report and 
accounts except to this extent-—-that he was entitled to a preferen- 


direct 
his con- 


the 
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5 + | ’ 7 , i 
| app nt Mr Garthwaite to examine t pro} \\ several sha J DI 1 Mr |] mes’s motion 
; tict ++ } ] 7 ‘ ‘ ; 
directors t satisfied with th s ng Ir N wa I la ) Mr W 1 
i Mhe Chairmat 1 it y t that 4 } rd n \" iam 1] } . +y . 19 h go 
dissatisfied with ( with tl ypert had the Mr Pa ! Nort Block was t mos vlu i 
test faith in the n i t son ! ) I hd D t had 
pinlor Mr Garthwa : t ! 1 
that } 1 i tra i l ) | } h 
} 1 Wo! tl ( l had ! ut | ( ’ itis ha he North B | 
¢ lire I had determi { i i ] t 
nhs i } eed ‘ } wa t} f 
' . 
t hey t end 1 eee fond Se 
\ N l E4 ul i \ 
expending many th und a nd I I aed ried pnd h 1 
} Mr Garthwait } he sp t } } 
vs ‘ ‘ AT: 1 | — 
\\ \ = h I d } 
cu lin h es 1 INKOTE GOLDFIELD, LIMITED 
ae tha y were askine the ( } \ y 1e ordina 1g of the shareholders in the K ! 
t ) port on tl mine \ tn ( n 
I 
H] , ha } ! Va l W l 1 i 
ynother 1 und) hav i ite 
' ( f th d ther t \ 
» t] t what } 1d 7 Low para 
nl \ l ti ( ’ é b ( lha »b 
0 i ps W t i nal 1e¢€ { vas litt 
+t ¢ \ } t nt ptt t $ 1 h as best 
| ] I veen th : iat ft 1 be 
/ ‘ i ‘ a f t} u \ lina rtay 
urted t l t L I t N { i 1 at t ctr linary 
i i ida l ! tl : 
Fu i hird 
ae lt) 1e admitted v ; h 
\ tha » th t ! O from th { f Mys | 
] , + 


HANNAN’S OROYA GOLD MINING COMPANY (W LIMITED 





E : ; lc rep } 
An extraordinat ‘ il meetin the t nti to t f anew pr tb) s i, and 
Har ! Oroya Gold M (‘compa { I 1 lth 1 ild « u 
nt 25rd inst. at Wir t Hou tl ' : lont € th 
the hairman) pre We na l l tb DY \ i ~ tl | 
The etary (Mr J. ¢ HH ! nu h u to b 
t 1 La ym 
( LIrma?l ithat wht idd 1 M » A 1 i l Wa carr 1 
\ gave a most uraging repor p ! limp i ! 10U | 
f the South B 1 t 1 } t lhe: rl n Low and Mr Standish Grad 
N Block r) experier the ! 1 1 LN 1 t vud I un Harris, re 
apsed since then nl confi 1 til | u ed } 
! The manag est ted t \ u l th purpose f 
that « sioY that tl ‘ t for t th jluntary wind 
in the South Block about 1,300 feet | ut, £150 Sinee then rt struction. Mr M. Low 
velopment work at the 400 feet and 0 f had n A I ided 
done; and, though, so far, the ore discl l had n 1 : Lt ret th solutions, 
ne which was found tween the 200 5 t h 1 { t resolut we ussed, the shar 





average assa vs 28 dwts per ton The high t Vh la 4 p \ 3 th | 
ever, gave 3 ; 13 dwts, and the lowest 4 dy Sou tiguous 1ad been ) to ire a 
B » valuable or lresser a dr had property unit ning } : ssibility |} 
( ed Ther is n t t 1 | and lerati und Dp 1 l hey had |} 
proved itself to b y val le, ane t s led. M 4 W 1 1 th yout the m ig 
that h ulphid piant i ) j \ pr ) > ts i 1 id b very 
I North B h uid in J that v pm ‘ wa u ecu yn th 
id been ‘ They would note that N B wppeara 1e surta \ shaft had 1 sunk { 
\ ed the Brownhill Extended, the Sir | 60 t la n that depth 23 t h | 
Th hareh lers knew that the North B t Lode i i i b 1 th 7h th en width, 
pened up bel the 250 feet level. Capital vw red th wo us la ud g 1 | 
lopment of this block at depth, 1 l f wl 12 dw und ] lw gold 1 tol [ne |] 


1 ied shares which the sharehold vere t t ’ good 1 L | 1et with sto a ssibility, no. |} 
)s premium, only about 650 were applica for, and this d m 1 pla ie Nanja 1 Railway station was 

t marke \ f th shar If the L I l 1a l nit I i Ll ft l the ra Vay tat I to 

he board ff them the 10,000 shares, t could | \ L 1 road already existed, whilst 
n disposed « at 30s p share. Th i t had f th lain i ul 4 id could be easily made. A | 
tempted to sell any of the 50,000 n hare vil to t to t pric t] t mu ne sity, bs a matter of |} 

lepressed state of the market It was in iry that the pr , pinion | 1d ld tak shares £52,500 out of a total |] 


1 be more vigorously developed, tha he 3 £240,000, t] 1al capital of the company, which was avery || 





ple ore reserves by the time the sulphide mil! was er \\ noderate s vendors also received £7,500 in cash, and, || 
tiunds th was impossible. Steady work has, yw er, been ad alth igo ever wa mad beat them down lower, the 
th verv utisfactorv results. When the tiati r ft lirectors W f Th J had s] t a great amount 1} 
1A th in North Block wv | 1 4 nomina 
lannat Brownhill Company the pri of the shar was £4 capital of t 1 Che dir rs recommended the dissolution ||] 
it had 1 arranged that th should receiv 2 2 sh f yf the presen ind the ine ution of a new compan | 
Hannan’s Brownhill, and they ha ural f tl f | bearing th ‘ | New Kemp rold Field, Limited 
10,000 of these shares for £40,000, in the even the shareholders With a sha i £240,000, in 960,009 shares of 5s each. Th | 
t the a ement e} ed t b h l ‘ vould be transfe lt i | 
( \ If thi were lone, t board w ud | ul to instruct ! V ¢ ipa vo ild u t { t liqu lati recon | 
t unager to push ahead with the dev ment of the S 1 ipa W 1 i to 
Block, and there was every reasonable probability that th 1 are th W pany lited with 3s 3d as paid up, 
vould fy the directors in re nmendin il ),000 vh would b 
! y, a stantial dividend, wit! any redu t l h a liab ls 9d pershare would, |} 
‘ pre-ent nita £200.00 He \ } } l amou g £59,000 | 
esol ifirm®@e¢ thea t uf pay 7,500 i siderat for purchase, and also || 
Mr W x Sé d the mot t cos 1 \rrange 3 hay | 
Mr Holm 1 to the sa t B nhill ( 1 ) 1 670,099 sha ut a Lmissi } 
‘ I n ! tl i f it, or they i £5 000 Ca in is I N > l 1 ap} 
\ ) H hought i better in t u na 1 i@ rema | ) 51 ls a | 
| ireholder ! ed \ h the d : nt ‘ h t ! H hat the 
é iat in all } i tv Ww 1 tur it 1 us \ ‘ 1 l vad had 
! pro} H | ad r taken a at H{o |} 1old i 
( ! ig \ 1 U tha ey hada u ) | 
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a PUBLIC INCOME AND EXPENDITURE. 
. = : . REVENUE 
N \\ id nt I ] 
I 4 RECEIPTS. + 
Estima Apl.1, Apl.1,'99, Week Weel 
= for to t ended ended 
in i t . hn\vb reath the Year l N ] N l 
V ‘ ‘ ‘ 1S } ] 1899 1900. 1899 
a I . . . 
£ Z £ £ £ 
CustOms .....ccccces e++ 23,620,000 641,00 5,000 7,000 448,000 
Ex Se aie a 0) ,00 00 | OX 440,000 888,000 
m Estate, & Duties .. 13,000.00 xx ] 0X 200,900 200,000 
+} \ Stamps . sou 8,550,001 Yn 292,090 127,000 75,000 
} } ae ee Lanc Tax and House Da 2,450,000 Kx » 00K 
nh 1 the { t not I nh by o1 { Pr and I me Ta 25,800 OO OX 4.955,000 85,000 24,0 
I } i pla t ve ! Post Office . 13,800,00 00 7,710,000 80,000 169,000 
s. Het ht ¢ sal , » to he | Telegraph Servic 3,550,00 $5,000 2,320000 125,000 125,00 
' . pes re : er Crown Lands... ee —- 450,000 00% 215,00 
7 I I : Interest on Purchase Mone 
ul I i of Suez Cana Share 
' : ns Bur Loans, &c 850,00 493,68 492,548 
; 1 Miscellaneous 1,900,006 280,685 84 
( } \I nr * 
i ap " , Total Re pts 127,520,00 f 45,2 1,694,000 2,002,208 
1 ( } f + } 
é r s | Payments to Local Taxa , 
\ 1 he | tion Accounts...... 9,551,00 j 1.1 +49,09 572,701 
- ‘ M 
‘ L \ 1 
. ; . Total Revenue (ir ding 
as : 7 payments I al ‘laxa 
{ i \ ( ried. tion A 1 137,071,0 70,439,167 69,¢ 





aa ae 





\} ; 
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EXPENDITURE. 

| - Estimate 

for Total Issues out of the Exchequer 


the Year to meet Payments from 
| 1900-1901, 
including Apl. 1, '00,,Apl. 1. '99,, Week Week 
| Supple- to to ended ended 
| mentary | N 17, | Nov.18, | N i7, N 18 
| Kstimates 1900. 1899. 1900. 1899 
} & & a + * 
|| Permanent Charge of Debt 18,360,000 1 5.217. 16,457,582 177.574, 335,830 
Interest on War Debt 865,000 154,52 71,854 J i ; 
Other Consolidated Fund 
Po cetasenaens 1,600,000 1,060,6 1,073.77 
Payments to Local Taxa 
tion Accounts........ 1,150,000 65C,640 648,21 
} ."s 
Bupply Services............ 141,391,000 96,759,851 2,403,4 
163,370,000 112,780,891 70,655,104 2,705,471. 2,121 
2 a 
|| Balances Bank of England ...... TeCUT TTT TTT Tee 811.3] 311,62 
| Do Bank of Ireland ice tein ke while habe Gt haute seamen 60,84 








| Che Pankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
|| ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
} the Week ended Wednesday, N mber 21, 1900, 
ISSUE DEPARTMENT. 
£ £ 

+7,802.265 11,015,100 
6,759,900 
30.027.265 





( Ither securities 


{| Gold ex 


in and bullion 


47,802,265 $7,602,265 
| a DEPARTMENT. 

; £ 

|| Proprietors’ capital .. 14,553,000 Government _ securi- 

| ae cet ND MAM acc cvnsssnce 17,445,174 
i| Public deposits* ---- 8,180,107 Other securities 25,015 641 
| Other deposits ...... OGG Ee) IHOSOE caccececcecoce 18,658 100 


Seven days and other 1,826,626 


| DEG dea reacscexiese 189,156 
62.9945,541 62,945,541 
|| Including Exchequer, Savings Banks, Commissioners of National Debt, and 


Dividend Accounts. 
Dated November 22, 1900, H. G. BOWEN, Chief Cashier. 


; ; FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


week exhibit :— 


Increase. Decrease 
£ 
Circulation (excluding 7-day and other bills) .... = ©. haw weeee 300 220 
ED CUE occ cn suk tve<ebi ee bennasdéccocreuce 1,937,890 cecceses ‘ 
EE: a inducvisusssatdeédeeseeneuesa “we «<< - ‘Spiemmeee 2,511,373 
|} Government securities .......ccccccccccccccccece a eaten 1,£00,C00 
Re ee ee E529 cccccoce 
Created ck ARE aRRERS A CRARONSSEREERER 80... “Oxweweme 159 
EE Gite ie dee ieee edie ad eek cee nee wes ae See -ncedeaus 
its dim ache etbteeieehdetebad .a <eabweabnets D :aeeeen 


| The following shows the amoant of the circulation, Bullion in 
|| both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount. for three months ending N ber 21.1900 








| ’ ve > o 
Ray Circulation Securities eS eo 
Coin and| 2 tom (excluding . = a= @ 
Date. Bullion Abroad or Hank Post Deposits Banking Reserve. 5= = 
‘| out for Bills) - Depart- eS hn 
| Export. P ment. oe 
| ; 
1900 £ z£ £ £ £ £ % % 
1} Aug. 29 35,370,271 1,923,000 in 29,809 3,191,169 493,997,703 23,335,495 4734 
Sept. $6,066,751, 985,000 in 30,079,995 46,540,675 41,234,365 23,761, i 
| 12 36,416.712 265,000 in’ 29,563,075 45,605,079 1,929,674 24,628,637 4 
| 19 36,661,494 1000 i 29,3 450 46,780,659 4,691,976 25,053,044 } 
26 36,107,411 6,000 out = .29,5C0,09C 45,057,642 39,156,967 24,382,321 54 
I! Oct. 3 34,971,202, 295,000 out 20,527,720 49,887,038 46,169,057 2.218.582 444 
10 33,699,845 873,000 out 30,158,385 48,928,715. 45,571,267 21,216,460 
17 33,473.49) 319,000 out 3,769,960 499,557,506 45,945,103 21,478,551 433 
| 24 32.802.499 846,000 out 29,479,915 49 7.61 45,799,184 21,097.57 43 
| 1 32,424,886, 265,000 ou 1,662,630 47,855,859 45,5 ) ),357,255 422 
7 31,730,151 150,000 « 29,660,215 44,307,461 42,349,766 19,894,956 443 
14 31,918,05¢ 76,000 } 46,108,707, 43,757,286 20,248,665 - 
i 1,853,891, 276,000 « 45,013,229’ 42,460,815 20,184,726 454 








Subjoined is cur usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, aud the Leading Exchanges during a period of 
three years correspouding with the presant date as well as ten years 
|| back, viz.: 
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The amount of the “ 
securities,”’ showed 
excess of £9.051,572, in 
1899 an excess of 
£11,817,481. 


other deposits’ compared with the “other 
in 1890 an excess of £4,228,543, and in 1897 an 
1898 an excess of £8,887,592, and in 
£7,604,960. In 1900 there 





is an excess of 


\t this time in 1897 the Bank had been borrowing in the market 
i had l ng up th itsid ite f best th 
hs’ b l of th il minim which was 3 p 
n The } had h ito 274d p rhin 
Ve nan l I 0 
1898 d t é tiffened up on an advan in the rate 
h in na 6 per cent., but the movement was 
! ! ba the for 1, which was 34 per 
ths’ bills. The Bank rate was 4 per cent. 
5 yf an improvement 
l ! ! ‘ lec 1 f 2715.d to 273d p 
At the 1899 the Bank rate was 5 per 
t., and rat t montl bills stiffened up 
r nly i msequence of a withdrawal of 
£900,000 1 . h America. The transaction was regarded 
as except rdly like to lead to an advance of the Bank 
rate S ed slight the price being 273d per ounce. 
The Stock ] na was dull. 


show the amount 
sankers’ Clearing-house. 
r with the total increas 


The followi tures from the official returns 
of bills and cheques cleared at the I 
Special days are given separately, togethe 
or decrease to date in each case :— 


(000’s omitted.) 


Weeks Tot Stock E 





oxchange 


“ Fourths” of 





Ending tal Pay Days. Consols Pay Days’ the Month. 
Date. z Date. & Date. z£ Date. z 
1900 1900 1899. 1899. 

Jan.lto A Jni2 Mle 0,929, Nov. 3 28,079, Nov. 4} 24,897, 
Sept. 5...... 8,May 31 55,468,'Dec. 1 37,987,,Dec. 4| 32,770, 
| 4,June 14 51,514, 1900. 1900. 
Rovecdes 28 52,739, Jan. 4 34,548, Jan. 4, 34,348, 
Bitécocs July 12 47,939, Feb. 2 51,987, *Feb.3 > 27,387, 
oO Re 27 50,280, Mar. 1 30,079, *Mar.3; 30,427, 
i 61,772, Aug 15 50,997, Apl. 4 37,869, Apl. 4 37,869, 
ete 178,137 ) 47,437, May 4 50,877, May 4; 30,877, 
. 144,154, Sept. 14 47,465, June 1 39,698, *June2 26336, 
ilankiics 193 28 90 630, July 4 48,210, July 4 48,210, 
N 7 165 211, O $5,552, Aug. 2 38,040, Aug. 4; 22,753, 
14.. 195,00 6 »7,592,\Sep. 3 54,855, Sept. 4, 23,252, 
See, 172,904, N ; 67,563,,0ct. 3 36,044, Oct. 4: 27,086, 
N g 54,704, Nov. 3\ 27,304, 
Total, 1900 ..; 7,950.824 1,125,60 395,709, oe 335,849, 
Correspondng } f ’ 7) 365,055 631% 
total, 1899.. } °» . , 7 Pr a ~— oF 526,313, 
Inc. or Dec. - 24 184,355 31,654, - |+ 9,536, 
in 1900 ..} 14°07 867% - |= 2.92 
Gross total in : 
1999......--) 9,150,269, “a 1,544,295 403,042, - | 359,088, 
Do 1898 .... 8,097 291, oe 1,251,847 402,861, a 351,267, 
Inc. or Dec. | + 1,052,978, + 312,448 t 181, . + 27,821, 
in 1899 ..f 13:0 25°37, 0°04% = 840% 
* The “fourth” fell on Sunday. 
PROVINCIAL CLEARING RETURNS. 
1LY0G 1399 Inc. or Dec. 
MANCHESTER-— g £ £ % 
Jan. 1 to \ Me vucsads 215 899,900 190,898,300 + 23001600 12-05 
Week ending Nov. 17.. 5.031,600, 4,885,100 + 146,500, 300 





Total to date........ 218.951.500 


LIVEEPOOL— 


Jan. lto Nov. 
Week ending 


~ 
1 


Total to date........ 14 


ID ivcewsthec 


eo 0,044,000 


2.920, 606 








195,785,400 


124,694,700 





127,700 + 





+ 25148100 








+ 18225900 


716,900 








11:82 
14°62 
24-49 


+34 





»,565,200 127,622,400 +18942800 1 
BIRMINGHAM— 
Jan. 1 to N ee 46.131,600' 46,676,400 544,800 117 
Week ending Miva 946.400 1,039,900 93,500 899 
Total to date........ 47,078,00C; 47,716,300 638,300 1°34 
NEWCASTLE-ON-TYNE— 
Jan. 1 to Nov. 10...... 72,980,800 66,474,300 +6,506,500 9-79 
Week ending N 17.. 2,251,200) 2,211,700 49,500, 2:24 


Total to date........ 75,242,000 





68,636,000! + 6,556,000 











At corresponding dates Nov.19, N 24, %N 2 N l 
with the present week. 1890. 1897. 1898. 1899 19u0. 
Circulation (excluding £ £ z£ £ £ 
| Bank post bills) ........ 24,456,225 26,871,595 26,761,960 28,300,790 29,144,165 
Public de POSILB conceesess 4,095,078 7,791,546 6,544,575 8,189,041 8,180,107 
| Other deposits ............ 36,304,858 36,965,550 35,666,536 38,856,888 36,853,122 
|} Government securities ....) 11,777,634 12,401,416 10,0c¥,640 13,540,990, 17,445,174 
}| Other securities .......... 32,136,295 24,919,978 26,778,944 31,251,928, 25,015,641 
Reserve of notes and coin 14,551,622 22,524,072 25,015,095 20,412,645 20.454,726 
Coin and bullion.......... 22,557,847 $52,395,667 32,977,053 51,913,435 31,853,891 
|| Proportion of reserve to 
SD MOR sasiecensxsnes 353% 491% 5YA% 131% 452% 
|| Bank rate of discount ‘. 6% 35% 4 % 5 % + % 
Market rate, 3 months’ bills 6} 24: 3 4} 5 
Price of Consols*.......... 934; 1153 llug ldo? 98 
|| Price of silver per oz. 45a 27id 27tad 27d 29 jad 
|| Average price of wheat.... 323 8d 34s lia 283 ld 26s 7d 273 ld 
}| Exchange on Paris (short) 25.62.65 25.20-25 25.514-36} 25.253-28} 25.10-15 
| — Amsterdam (short) 12.24-55 12.1-2 12.14-23 12.1-1 12.12-] 
— Hamburg (S5months) 20.79-8) 20.60-64  20.70-74 20.76-80  20.68-72 
| Clearing-house return .... 176,60),000 128,515,000 135,748,000 162,841,000 172,904,000 
= —— sniieadhainoaanecaneisteobeniznchedsaiiepecieatednanetedinepaniannmintasciamanainiiie amen 


BRISTOL— 
Jan. 1 to N 10...... 24,886,700! 24,301,700'+ 585,000 2-4 
Week ending Nov. 17.. 645,100 528,500 + 116,600 22°05 


Total to date..... a 


25.531,800 


24,850,200! + 


701,600 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 





~~. 
~* 
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ase 1900 89 ast W Last Year 
LD i ASSETS 2 2 s 4 £ 
19 9 Coin and bu n—Gold 2 4 yy 
as Ye a d Oy ~~ 
Die and advances } +89,00 00 
\ é é x é & I K = 
Ya ¥ t 0 + 0 w } 
( in @a i t No , ] yy a 
y 4 . . 000 7 ’ ‘ 100 
KJ 
Government 1 i i +,000 1 x 
Disc rta LAVar - y +, JK y ‘ 00 Int ‘ ‘ 1 : . 
I i ES ati Vu iti i wna i A | 4 aL 2d | 2) 
Notes Lt X A 1D y is redu Lil i I st 4 i a 
Governmse i t i A KI + : . 
rivat Discount and Loan Market.— 
I 
IMPERIAL BANK OF GERMANY . 
‘ ! 2 n 
i J a é ast Year 
AssETs x é ‘ : ‘ 
Coin and buliior ) p i x : : 
Dis I 4 i + d y 00 
I j 
BANK OF SPAIN : ' r 
i 
] i ust Year z j , us ) 
ASSETS x 2 x 2 2 l } 
ere l 0} 100 ' f ‘ 1) 
Silver 1.00 ‘ ' 
r ore n co I X ) VU 
1.08 and d 6 sf WK Vv JO ; + } 
Spanish 4 k 14 ,VOL + HA HX , ‘ 
+ . y 4 
tions, & . x \ 
I 3 
Circula } 0% pe 4 OK i i I ‘ ) ) ae 
Depos and ( £54 ) ! | 
ac nt 2 J + »} x : 4 
T { > t IDO 1 rola ft yY 
NATIONAL BANK OF BELGIUM ! t t t 2 QUJ { 
T ution f £590,220 that 
1900 i i893 sast W k Last Year ‘ t i ) ) lt t 
ASSETS x 2 x 2 x ( ) : : 4 | ‘ 
Coin and bullion...... 4,278, 00 4 “ 4 y we a : 
Other securitie iW » wh 00 | . 1 4 
iia ie onlin sti i rz 040 Ay 1" in . 4 The s ined table shows the rates quoted from day to day 
poem ane t , 0 luring the week - 
BANK OF RUSSIA : = 
Last . ri- 
Sat Mor ies. Wed hu 2 
Fri iay 
19 ] 1599 a Year % % % x ’o Ls) hs) 
AssETS « 2 2 2 ‘ I a ee ta. } ; ; + 
ORE sn cswseee B,949,00 ) ! Me OK Market rates of discount 
Balance abroad C os o~ $e aie 8 60 days’ bankers’ drafts ....... 4 
Silver & su liary i f +, OOK YO J 4 X , 3 months’ do ; 
Se rities & 4 2 Jt Le + HI 100 4 mo: i 
Other 4 a a + JA VN 5 JK J + ce 6 months’ do } 4h } } 
Secur g . : ; Loans:—Day to day 4 4 
al ? x 4 HA OK Short ; 
Treas y i XJ ,OUK x For t tla : + 
Miscellan¢ ” vi WM WA , IH) De; Sita a Dank 4 <$ 4 5 3 oe | 
Salances : : Dis houses at call ; . 5 24 
branches & treasuri 2 2 0: at not ’ 
Z 49,000 12 JK JU ym + ) 1} wit} ‘ . 
Liat ES The f wing is a npar 1 with previous weeks 
Notes in « llation .. . WU § 38,006 90 x 
‘ nita * th = a » HW 4 + x a rT 
Capita ; a - , , 9 i 4 lh ank Bills Trade Bills.* 
Deposits and curren so 
accounts.. sseeee Wy 5 KA x wr on =o 
Treasury a 2 Wn K » 4 Xx | Mont M hs Months M + ths Months. 
Miscells ; OO x +,00 69.0 , = 
Balance due to branche % % % % % % 
and treasuries...... » 197,000 + Ox 7 ‘ 10 
—_— ~ a — Au i 4 3 3 43 44 
OK f ) nx . 4 , 4 +4 44 
, 4 4 41 4 44 44 : 
: mI ax ar Ly , 1 iy I i 4 4 4 44 48 
AUSTRO-HUNGARIAN BAN I i ‘ t 8 ' : ao bees . : , 
14 . a 3 ; sa 34 4 ; 43,4 44, 44 ; 
l : . 32 414 4, 4 44,4 45 4h 3) 4a ‘ 
190 1900 18 sast Wee ast Year , 4 +8 8 i | 34 As 44 
AssETS £ £ £ £ £ | . 8 : - ; i? 1 
Coin and bullion—Go . 0 32 0: re 4,000 + 84.00 a; 4 A) 4a +4 : 9) 79 st * 
— Silve 1.749.000. 9,698.00 13,00 4.00% ..e 2 : ' +4 19) 42 + 
. ‘ ; - a\4 41° 4 42 4 ‘ 
Discount advances, &c 19,865,000 21,¢ 000, 19,14 x ou 22,000 $ ‘ . : 3 ; 
> , 441 4 4 i 14, 44 
LIABILITIES © 2 . ~ * : 
Circulatior y x 900} <= 00 + Kk + 4 2, 72 ‘7 44 
l 5 4 C4 4 4 44 4 4 4, 42 4 
i 64 ; 4 4 4} +7 4° %2 % 
NEW YORK ASSOCIATED BANKS ; 
* Tr rates r re from tt current on the v best paper to those paid 
on bi r which the Bank rate is usually requ i 
90K 1900 18 ast Week J.ast Year ; i 
ASSETP. 2 & 4 x £ I \ ( \ t i it l ‘ | f 
Specie Ox OOK yo 1 10 | ) 1 WwW log 
Legal r t i + Or 4 r . 00 . l I = ioe 
Loans a j 5 ] 00 1 ] 390 1 1 x j 8 000 i ( A n .- i JUL 
i I ES ca \\ m the 
> 42.00 3 " 6.0 8 0 4 
. : : } a9 L pe l ema n irsday \ 
Net de} f + J J 5 m “ } MK : 
> Lk \ i ! ces the closi { 22 { per ounce 
P.ESERVE (Spe & N } ; von » Or nK 
Legal erve 4 $1,564 32,000 + 4 ¥ 3 nd j L pe ( tort 1delivery. 
Bx 12,00 x , | \ is f i it Abell Cireul 
1 November 22nd 
BANK OF ITALY a 171 a ' 
( arg I ‘ LA } i l i sta 
. ¥ 3 ( ' ! 7 i r 
i i i ast W / os bad ; 1 A id f b per 
ASSETS f £ z 5 f lI fos Od per papan 93 OU] 
Reserve—Gold 1 al Q Ba j y ne Issd per 1) | 1 r. fine, 
i 4 0 11,819,000 1 2,00 100 yt le ' yi: ) tan | ta 7 
k é i KA SAA ] 
ver , ] ux 1 y 1 i, 50 ) t urd 1 } ! 
Stave notes & sm x 2.00% ] x x l Kx i j ! ard l ! 1, ZY 1 
Dis WO il x Or 401,001 OO | tanda i 5] ! M in d irs, 
tr i K& DlLale loa id? B21 8. vx . » CQ f : 
Cred pte & abroa ’ , 89,00 OK 1,000 ee 
, J y + . . 
3 J ES he India Council on Wednesda tfered for tender 
a’ = ¢ A AD +h » , 
( ; : ¥s.5,000,000 in remitt yn India. ‘dT te rs amounted 
] ) 
Wepos a 24+ ,J0K 3,845 JOl 8 VOL u to his.45 ). OOO, i po? es rangi ig trom 3 J t to ls tcl. 
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The following statement gives the result of the sales from | at Marseill: ntine “uriti both ¢ 
the beginning of the current financial year :— Railway aca aeaneer dea a ee 
d Rs a e strong cemand, 1d price have 
XK ’ n £ moved } I] } ] 
April 1, 1899, to March 31,1900 .......... 279,627,943 .... 18,722,564 re pos ; ~~ — partial reactio 
; auaatetial part on t-t fter the recent ‘ } 
April 1, 1900, to N +,1900 .... ) Q 12 3 ee ate , e, and partly on 
Week endir N l z ) BA : 0 1 . suleS pp { i vy the dis ilrac ter of t] 
weeks trath rms. Ame ins remain the only reall 
an ea tN With very little t] 
Allotments since last Friday :— move Lil | aa ae 
Rs ; eer oT _ ra. la further substantial rise in m 
Wedr ia 2,309.00 Atls3 1. ak + ¢ ecoraecd, I n Inarket South \fricans lay 
) | ( vited s, towards t clo ( the announce 
| 100 in | , oo managers e to b lo 1 to 
T ‘ ) 
1 C : Un! ) order to mak the ely vear'v 
ral thes | 
Next week Hs.35,000,000 will be offered Ul tails. It still, | é 
- , ( iat t is still f rom. b ! ns it 
The foreign movements of gold t id from the J k West t Co} 
. 4 AS }}) S i e go 
last week have been as follow: Sa rule. 
AR tI Al i Wrrrt : » — Sa o i. 
itn LS. Home and Colonial Government: Securities.--(onsols 
a ; £ I el ! mm than a small fraction. and eltner 
Sat., Roumania ...... 40,000 | the y the other Gover , 
‘ . ull rOVe i el - Les s1i©O } 
n., Egypt.......... 100,000 | appr ance. Th me: 
ii i i n Led 
I ul ee eens 16,000 l + = . 
; ee ‘orale ‘ A i t H i } ( nts 
: I Vy a - ‘ 100 O00 | ’ ‘ ( 
Net eeeecesese 6,000 Wed Malta ; ieee 20.000 | , ‘ ~ ee ae 
; ” \ 1 read \ewfoundiand 
a t ’ \\ ‘ = ‘ 
76,000 76,000 ee _ ies gar nag op ale -sengg aga 
\ 1 the i e S : for £880.000. tl rate of 
LONDON COURSE OF EXCHANGE terest | L to 344 guy Ph amg vipa 
i ed to 3} per cen und t stock is 
y Lat \ n é ot ce 
Price Negotiated on ‘Change : Brit { { as 
On. Usance. on , and eight ¢ ( thie ve 
POPES cccccccee aegeeasneesave . Cheques 25 1 5 ) , D6 ; eas . 7 
a es cevecvceesceser-|o One| a ou B&B Fw 25 25 b 3 Sony 
Marseilles .......... puiebeene lo 25 25 . 25 37h ve _— ~_— hicenedlinnateatet bdnieanneed Yosesee 
Amsterdam ..............-. .... Atsight 12 if 12 2 13 12 Jons. 2 ; 
a - Creswanictanvineds . 5months 12 i 12 ' i l 4 hen 24 red 49 384 18 
ara snitemed den - 20 20 7% f 0 7 Do le : ‘ : . 
|| Hamburg ..... pie’ nee eaeewa - 20 68 2 > | 20 x 20 7: 22%, red. 19 t 8 g 
RE ee Co eat Pa 20 68 20 24 : 2.4 29% red. } b.| 974 8 7 1, § 
Vienna and Trieste ........ “a - 4 24 24 «(38 244 Nati War Ponte 
accent ce ckdaden cheese ma 5 2 2 2 : s § 
I ae he ae ewan ee - 24 " 24 | 24 * aap 4 ca 3S 4 10 ) ih 101} 2 
Ss uaeseeeeuee bs eek aie = 24 } + 242. Bank S i ’ 23 524 3 F 36°32 |S : 
| Genoa, Napleg, &€...........+0+- ao 9 , ) . tr lia 1 : 26 32 b 
Madrid, Barcelona, &c.......... es 3 3 Do 1% I t F af ' : 
SL: wun ceeaaeya att (oneeuinns 0 5 3 37 3 Do 4% 1926. . 8 ] e 6) 7h. . 
Switzerland .. eae - 2 ) : a5. Do R ‘ ? 644 t § 6 6: ti 5 
T Met. Cons. 34% 109 11 109 11 109 li 199 1 109° 1 0 er 
. lhe discount quotations current in the chief continental Fore Pian . . 
ile ane an telat bow oreign Government Securities. little duiness h 
Bank Open Bank Open sted In t l‘oreign market, the sible reason being 
Rate. Market. Rate. Market fears ! | nv from the ostentatious welcome ‘orded 
|| Paris ...... 3 May 24, 00) 2 Genoa...... 5 4 oS ese Soe: ae eee, DOW 
|| Berlin...... 5 July 13, 00] 44 | Geneva .... 5 Oct. 11,'00} 4% ae oe f no International significance 1 prices 
| Hamburg .. 5 July 13,’00} 4; St Petersbrg 5}Feb. 8, '00,n eee e. On balance, Spanish have moved up 
} x , 1 . ; : } 
Frankfort .. 5 July 13,'00} 43 | Madrid .... 343ay 23, '00) 34 | While! : on . ee PROT: Of See 
|| Amsterdam 33 July, '00) 3; Lisbon .... 5gJan. 11,'99}) 5 | ?? n carried ich without a hitel 
srussels.... 4 Feb. 8,°00) 54 Stockholm.. 6 July 6, '00; 6 Chines variations, as while the Six per Cents 
Vienna ics eh 43¥Feb. 8, ‘00 43 Christiania , 640ct. 2. 99) 64 nave ris point, t i S nad | i nd EH] ult ad 
Rome eseeee DO Aug. 27, 95] 4, Copenhagen. 6 May 5, '00} 6 declined. A dis t very is marked in Greek bond nd 
; : , . ) NL i i | nr > Se. it 
|} Turin ...... 5 Aug. 27, '95] 44 Italian Lent the turn better. In the South American 
|| At other centres the latest recorded quotations are :— department Argentines remain in strong favour, the crop | 
a 4 : m 7 
, fo % e} bs ¢ istactory. [he rise is specially mar 
|| New York (call money)..3 to34 Calcutta, Bank min. .... + 1 the recent is 3 of Four per Cent. | l 1 j aie ; 
| Ditto endorsed sills 4h te 5} 2 ne a : Zz . he ae . DONMdS., “2 ans have 
| ( sills) ..44t054, Bombay, Bank min....... 3 been dull, and Western of Minas bonds show a fall compared 
| FOREIGN RATES OF EXCHANGE ON LONDON. with last week. Chilians, however, are a point up generally, 
| Ven leila | MiS + VW a similar advane an d N caracua have 
. —_ risen 5, t ent quotati sing 55; 
] Latest ae a Latest tes e 3 ni ition being 55}. 
] Tide = sance. Dates, ©: “x- Usance an oe are the latest closing prices, éc., of some of 
ange shange the leading stocks :— * 1 | 
{| 5 OV »1.e . } 
|| Paris ...... Nov.23 25°11 ‘Ch’ques Rio Janeiro Nov. 2 O'la 9 Nosi i ——— 
| ee pease os ee ’ see Remnien... »/ Ove = aoe ” -—( losing Prices— Rise Prices. 
1 | Amsterdam. 22 12°07} Short. Do Pm.onGold Nov.2$ 133 we Arcentins 1886-7 -— — a — —— oon 
|| Berlin ...... — 22 720°444 ” Montevideo... Oct 27 51d 9Odysat | Do 189 Fund ; f — 2 oa. 92% .. 92 
Beet 22°20°33. 3 mos. Boe hoe i Waddie: = fan a on — ae & 
} nae | = 99 Md - Mal sal . : 5 iz oO i ( ; » 4| . ) 41 Nz 40k 
|}; Hamburg . 22, 20-434 Short. Melbourne .... 17 $¢ disgp1 301 89 , ] a pe 
Frankfort .. 23 20°42 e bydney ...... i? t disg, 160dyset | Brazilian 4%, Bonds, 188 . GZ 2... Giz 23... + ss Gy 
| Vienna ..../— 23 24°07 . Adelaide ...... - 17 * d Bi n B re oi " . a. 7 4 ; o- 674 
| Bt Petersbrg — 22 93° 3mos. Calcutta ...... NOV. e l tel’g nk ae i; ad ig x al a ; 7 ee oe & 
New York .. 23 4812 60dysst Bombay ...... - Vi3en {| te'nsi'r Chine a 35 Ter = es os FM ee 4 L ee Do FY 
Lisbon .... 22 374d Bight. Hong Kong.... -- 2h pe = oe 1894....-.-. FT Som eee en . ee 9 .. 1013 
| Madrid .... 23: 33°35) ” Shanghai.... . — , 2/1L frs eaeihl 4 , l * ab34 * 103 : * a oe 
| Italy... 22 26 . ae Egyptian 4 oo 10 + ee Ue tose ee oe oe MSg .. 10 
aa at 54 Con d Se E ve 93t ae — em 
The following are the standards tor goid points of sue ‘De a ike ee a . eo ae 
principal gold exchanges :— Germa bi 391 r : ear "4 CRID egal esa 
; 9 yer ai ‘ Cw aa oe O52 .. 852 
Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN se 183+ a 8h... 38 oo 3B 38 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for ae Do M 2s - 1 2 oe ee 414 .. 413 
25.224—Par _ 20.43—Par 4.867—Par Hungarian 4 i] 962 74... 963 7k -. 6. & 
25.1244 p. milleagst us | 20.33—5p.milleagst us | 4.827—8 per mille agst us a uian 5% Reat 948 «+ Ds ba ee 934 
The latest exchanges are :— Sorectan Coen 6% 3 me sh oot tlt att Gol” Be 
= = eru in b « al t 69+ 69% .. 59 
Freuch “ cheque” exchange 25f llc, or 4% per mille against us. Porte et we + 245. 23; 
Germar short exchange .. 20m. 444pf, or { per mille for us ae aes ae ir a a 8 ~ on 
ss t 4 1 nis \¢é ‘ . t or J l 5 
New York exchange } $4.8 T ak “5 : . : oe S +e 958 See 4 See me << 683 
“Cable transfers’’| °**’ 605, OF og per mille against us, Do Series * B | 46h 7 2. 464 3 t 6° 453 
Cathal Seen 4%, 1 o.....0c ES ne BD se ce ee ee 
THE STOCK MARKETS. | uraguay Si, Bonds Mei me 8 se ES | 
ruguay 3 B is satecan SEE . 47s & ~ 472 49 | 
\ rather more active tone has characterised markets thi Venezuela 5%, 1881 ...-- +--+ ++ 2% 30... 29 Sl 1. + 1 1. 28h 26 
week, and market values show t| vhole, : ] u itis i T) 
i: ‘ cede \ ; lt . w, on the whole, a fairly substan British Railways.—There is no longer an almost com- 
iprovelment. nm spite 1 Sone ressure I Vy, Oo ) al ne f busi I 
edged ceaai ire well 1 nt . ] ; ! 4 — for money, gilt plet AD 3¢ ¢ business to complai 1 of in this market, as 1] 
— cks : " | maintained, and for British Corporation | quite an a ure number of transactions has been put through. 
StocKS a distinct improvement in the demand has been notice ‘he tons vever, is very uncertain, and lovement r | 
: i \\ r. ver\ un, an novements are OT & 
ible. Foreign stocks have been quiet, a somewhat exaggerated | somewhat erratic characte) The Deferred sto k rf tl | 
: : : | 4 ( f Lile LAU riaul LATE . i Cl ( SLOCKS Ol ie 
lmportance Ing been : ‘uger 10 itl | | 
my} tance having been attached to the Kruger demonstrations | Southern — link ire quoted lower generally. though the 
a | i oO . i} 
1 | 





= 
aa nae - = _ < ata: 
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| undivided and Preferred ordinary stocks have moved po and North- ee 179§ €0k .. 190k 2.6 + 0k ame an as 
up. Great Northern issues show similar variations, the ee ane Seta... _ 304 7” - 187 mie 3 ee ae 
| Preferred Converted being 3 higher, while the Deferred | Metropotitan District....... wa 1. 25} ' +. 1 oe aa 
| has dropped 1}. Great Western stock has been very | eee seeeaneses - 7. Tee of .. i bee gout 
| active, and shows a substantial advance on the week. | North British Ordinary ........ 413 ; at Pe 15k » 164 
| North Western has improved to a smaller extent, while | oa seein Scapa hes ais 823 3 .. 8 Ft 4 = D 
Midland Deferred has given way 3, and North-Eastern | Mesth Staliesickice a1 eo a 2 bos 164, 164 
} shows practically no change. Great Eastern has lost ground | South-Eastern“ A’ 11700077” . » I ie ee ee E ¢ 
| rather distinctly, the men having evinced profound dissatis- American Railways. —The American boom geeme ¢ see 
I faction at the dismissal of Signalm: un Unwin under the cireum- | POS8€ss more pers:stence than has been usual of Jat, cate th 
: stances recorded last week. Various reports are in circulation | 8nd it is to be hoped that the public here y IL not. as ther id 
4 as to the scheme for installing electric traction on the old | used to do, “come in on the top.” Business has been very Pre 
. Underground lines and in regard to District capital arrange- | active here during the week, and support has been rded ‘I} 
ments. None of these point particularly to any advantage to | both from New York and Berlin. With « nly temp and . 
} stockholders of the latter line, and it is rather curious that, | partial set-backs, the advance has been stea: ly and continuous 
| while Metropolitan stock has fallen 14, District Ordinary is } | Northern Pacitic shares have been most prominent l are no r 
higher than last week. . The Scotch stocks have again received | less than 7} higher than last week. The price is now 731, whicl 
support, and are quoted higher. Barry Ordinary has fallen 1, | Compares with: 48} at the beginning of October. — Other very ha 
and Rhymney 5. active shares are Atchison’s, Baltimore and Ohio. Milwauke: A 
The traffic returns of eighteen principal English and Irish | er s, Southern Railway, and Union Pacitics, all of which show ue 
lines, as given in the above table, show a decrease of | N, stantial ; advances compared with last week. — Crreat 
£29,112, equal to 1:9 per cent. for the week, as compared | Northern Preferred stock has risen 15, while there are ¢ ~ 
with the corresponding week last year, and the three prineipal | parative S ee ee ee _— ant, one Wah By 
Scotch lines show an increase of £7,448, equal to 4°1 per cent. | 0?" ta ‘eading. and Southern Pacific alone shovw lea ‘ines 2 
For the current half-year the English and Irish lines exhibit an tho “i a, Not oe dealings ha taken place 
increase of £760,379, or 2°3 per cent., while on the Scotch lines | - a, Sas anvenines of 2 7 5 are recorded in Cleveland ’ 
there is a gain of £131,589, equal to 4-3 per cent. The latter are Wj . aEERERS "ating Beech Creek, Chicago. and Milv ate 
calculated from August lst instead of from July Ist, as in | \\)scomsin and Minnesota division), and West Virginia and 


the case of the English and Irish companies. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week's prices. The making-up prices 


Pittsburg bonds, while a number of others have risen a point. 


The foilowing are the latest closing prices, &c., of the most of 
proruinent issues :-— 





























































































Making-up 
at the last settlement are also given for reference purposes :— -Closing Prices. Rise Prices, Bo 
i. Last Week. To-day. or Fall. N 12. Oct. 24 Br 
**Making-up Atchison Com. 5% Preferred .. 384 3 408 &.. + 2b... 37 .. 3h Bi 
-—Closing Prices—, Rise _ Prices. |. IL Vics 5 it vicewnssesa se 8. 435 + %.. M.. Ww Ca 
f Last Week. To-day. or Fall. one Baltimore and Ohio. 844 2... 844 5h + aS 4 Gr 
Barry Deferred Ordinary...... 94 See BS. EB wom 1. ve oe Do Preferred ............ 864 9... 877 14 +. 
Caledonian .............. eeveee 125° 6 .. 1264 7h . + + lb. - 124 .. 124 Chicago, Mil., & St Paul, C Stk. 126, 7 1. 1334 6s .. 1253. 11% ' 
ROD RPORNTOE 4 wn sccsvceencscs 408 §£.. 413 2 + 18.2. 39 .. 38g Denver & Kio Grande Ord. Shs. 224 2.. 233 4 + Ie. Shs. 2 | 
City and South London........ S4.8s=« «652 =~ Cw S mh se @e ws Do Preferred Shares 763 i .. 798 # + 2b .. 16 724 Gr 
Great Central Preferred ...... 25 7 ‘ee 25 .  ¥e » we ee Erie Railroad Com. Stock. . a 4, 14 , + + ] . & | Mi 
SIL ecccpencectensenn ee Pee ae ee oo 12%... 199 Se Oss 6h keg nd abcess 39 8... Wi le . + DS 394 .. 36h 
Great Eastern ............ coos 1083 .. 1063 7h .. 30 os BOG os = Do 2nd ,, of — 2 oe 2 eae | | 
| Great Northern Deferred ...... RR bee BOR Boo Wb ce 418 oc Illinois Central Shares . 125: 6} »o 1283 93. 5 1254 «2 12% Ni 
; Great Western .....6..cc.scess 1424 ¢.. 144 tcn *® 3 cs BSS. * get Louisville & Nashville, C Stock lca eS Ur: eS w.. ws = Sa 
3 Hull and Barnsley ............ 598 60 .. 583 98 ..— 3.. GO .. G60} New York Central Shares 142% t .. 1443 52... 24 142... 137 
| Lancashire and Yorkshire 2 1324 ‘a + 1 .. 329 . 130° N.Y., Ontario, and W. Reg. Shs. 26 74 .. 252 6 le 2 «2s @ 
| London, Brighton, &c.,*‘A” .. ° S «1S £..— 23..127 .. 1335. | Norfolk & Western Adj’t Pref. 83g g.. 838 & ere Fe 
ot | London, Chatham, and Dover 188 ¢.. 18 §..-— 2.. 173 .. 1% Northern Pacific Common 664 dx... 732 ax + 7h 643... 59 
i Do Arbitration Preference .. 10 2 ..112 4 .. # 2 .. 111 .. 115 Do Preferred . 81, 2ax.. 832 Hex t 3 79h .. 953 
a 
+. . ——— : a 
f HOME RAILWAY ‘TRAFFIO RETURNS. 
; cane Div. % 7. - / ‘Re ceipts for Week 3 
i Revenue lst Half, 1900, per Ended Nov. 17. Traffic | Cost | = AggregateR ‘pts this Half-year Aggregate 
: Annum ga #73 “a per Mile! | A potal Miles Open 
coca 05 5 Name of Railway. Gs |cst] es ee per per ao eee ee St this Half-year. 
i Gross |Work-) Fixed =S(s8 ge 3\Bis| we Beg Week. uu E | Semenees Ge. | Geos, Oe. : 
Re- ing Ex Chirge- ci 20 4 -ee =3 oe | lie. | va 4 es 7 n 
ceipts. penses | ee lBS IS an” | aS) & ca sen 1990 1895 “ 1900. | 1899. | 1900. | 1899. 1900. | 1899. 1900 1888 , 
i = 7 ta | & ENGLI3a. - 2 tos £ £ | £ £ £ z ok ae : ’ 
270,80| 151,477, 67,-90,8 | 7 | Barry .... secccessvecs| os. | os | 18,206] 10,688 359 [3a | 15,708 24 oe wo | ice pp, 86,813) 191,309, SL 
y cat Lae ~+ | +2 Mil.’ Brecon and Merthyr........ $50 1,371) 1,801 1,787 39 | 29 | 11,236 10,557, 25,424 24,273 sus'arel isvarol ee | a0 
a 142,0% 92,014) 49,450) nil.) mil. Cambrian ...........0.000e- 1,986 2,808) 6,790 4,804 13 | 18 | 20,496 3} 86,305, 88,097) 55,765) 59,782, 142,572, 15),673 $0 Te 
| 260,91) 154,100 tan ‘, $4 PES scresensisaschunsess 2,674 7,691) 20,265) 10,663 74 | 77 1, He 60,912 $9,453) 156,937, 155,51¢ Teer ona as| | 
ay 1580,80;/1102,439) 412,656) nil.| nil. Great Central ...........6-. 61,296, 60,951132 |134 1762) we. by204.517)1,250.253) 0) 
ij 2542,8¢ |1969,674| 761,813, 54 | 2 Great Kastern . ............) 46,381 44,453) S1'034) 92.226 at 177 | 49,128)107 1,348,601 1,316,404 835,569) 822,631 2,186,170 2,153,036 1.169% LE 
; 2769,571 |1851,798) 696,902} 44 | 3 Great Northern .........e.. 36,644 65,755/162, 460 104,414 75 | 86 37,293\116 1,019,851 998,450 1,280,041 1,277,426 oe oo — eee eos X6Ol 1 
i £267,534 3536,452 1486,376 7 | 36 Great Western .-, 79,230 117,400/195,699 205,300 74 | 79 35,102/1445 !2,310,200 2,276,170 2,241,<20 ata 4,55 +4 : fe ce e58 5574 t 
if 2€19,41. |1535,483) 717,172, 54 44 Lancashire and. Yorks hire .. 32,830 60,184] 93,014 95,952 167 !172 | 95,253 133 1,037,€60/1,012,319) 1,162, 1999) 1185, 1G21 2 200. ros 195) 1.9399 1,927 s 
‘ 6619,38. |4040,374 1418,215) 72 6 London and North-Western 92,810 151,519|284,223 249,723 125 |129 | 57,073|1894 2,642,332/2,653,587 2,853,357 2,950,558 5 oir maT 302 Sac 487 | 6768 
1417,14¢| 83,446) 406,052) 74 | 34 London, Brighton, &S. Coast. 35,232 15/220| §0'452 541258 103 (112 | 55,898/1495 1,005,670, 985,267 521,954 317,315 1, 311,62 1,302,550 Oe 958) 
f 2515,2% 1455,137| 335,023, 8 § 44 London and South-Western 49,523 26,835) 76,418) 76,357 80 | 79 | 45,265):894 1,333,181 1,291 002) 640,797) 515,804 1,875,9 4 menee,| a] Bt ( 
rif 178,90 | 48,752! 42,6927 | 38 London, Tilbury & Southend 3,585 “2,053 6014. 51447 74 | 66 | 42,29{140 152,058) 124,723, 43,854, 56,476 175,892 6,33 a 44 
; | 57,804) £9,137) 2,224 74 | 7 | Maryport and Carlisle ...... 88: 1/297) 21178 2,392 53 | 58 21,832) 162 oe i os ee s'est sro | ws ( 
a e445 201,087 361.066 St i Metropolitan SR ah “a is, 081 17, 1228 251 i268 | 195.035 =: “* ** 138799 isiéi2, 1 : 
f 6224, (8,8 140 Dil. Metropolitan District ...... 2 8,132.562 |6z1 | 62 =4 a : ~ 11.3622 1,354 : 
' 4451,17s $332,16 |1256,950| 6 | 4 Midland .... ..... s-...-. §6,15¢ 139,985|196,141 205,£79 144 |149 | 75,527] 77 1,496, 962 1,452,022 2,433. 4¢5 2,405,778 § oar. a ere Sa baa 
363,232 27: 2,203) 807,153) 74 | 53» North-Kastern ...........0.- 44, 551 123, $50) 168,101 162,810 103 |100 | 43,953/169 359,325 1,265,498 2,418,050 2,451,91 s 198) aus as'age| 12 | Oe 
278,20: | 1. 2,528 221,908) 74 | 74 North London .... 5,738 4,047] 9,845, 9,959 820 |816 | 358,020)2024 "'322'159 196,616) " 75,949 70, ty 7 =) (13 18 
450.79], 264,944! 119, 805] 43 | 44 N. Ste svn —Rail Ww. way 4,401 10, 280) 14, en oY: an 4 * } 70, esa\114 112081) 113,702 — rd 255,424 345,837 4 179 us 1 
;f : : Cant - ee -- | 16,072, 15,963 1 iu. = 282 23, 202.600 76 
| 230,48) €9,658 20,41610 | 9 RUN tee re - “2 | “e983! “lage 65 | 69 | 27 596/210 = ve oo | oe | onsen (is 45). 
“a | 683,662 1347,345| $24» a = 38} s.-Eastern & Chatham Rly.) 48,603, 25,556] 71,953, 70,81) 113 {110 | 62,427//]94* 1,502,709 1,637,588 446,096) 445,445 1,956,607 1,885,082 is? et ( 
re 429,65: | 244,175) 105,781] 34 | 54 | Taff Vale........-..0.0-202- 3,521, 12,131] 16,652) 17,099 135 !135 | 70 313 70 67,771, 68,023) 234,087) 262,557 501,816 550,97. Mos a 
F i Scotca . 41g 8 1.387,252/1,347,172| 859 
2099,77£ 1162,497) 610,405] 42 | 4; Caledonian* .. 24,602) 53,437| 78,035, 75,174 $1 | 87 | (127 $44,001, $22,425 9 pope tee se "555,193, 3954 3030 
855,304, 508,481| 223,032| 43 | 44 Glasgow and South Western*, 11,C85) 19,034| 30,119) 29,189 79 | 73 | 41,551 255,351) 247,409) 515,6 ae 169,183, 199,503 331) Sl 
} || 234,547 129,448] 99,5603 | 2 Great North of Scotland* ... 2,895 5,789} 8,684) 8,801, 26 | 26) 19, 543 72: a 300, 4a-711! 50740 123.843 150. 492) 4928 
ae 274,271, 171,477| 43 ao DETER vn6ecuscrecusssbns 4,044 3,570 7,6:4 7,005 15/16} 23,746) 444 79,152 79,520 ’ ae 434,434)1,395,775 1,252 ator 
i ia | 2098551 1675,725) 910,670) 4 | ¢ North British*.............. 24,572) £5,462) 80,054 76,411 64! é1 1,676| 416 oe a A os 7 
¢ oth 7 e yy 50.594 62,75 764 4 
r 63,21¢| 37,145) 17,867) 64 | 6$ | Belfast and County Down ..; 1,375| 643] 2,028 2,150 26 | 28 147 47,158 49,¢15| on a o 130206) 212 212 
x 161,583) 90,032) 37,145) 6 |5 Belfast & Northern Counties! 2,152, 2,807] 6,955 4.965 23/23) 13,456|138} 77,297, 75,392, $5,080 ins 113,727) 144 14 
: ff) 126,677) 85,404) 43,274 nil.| nil. Dublin, Wicklow & Wexford .. | .. 4,269 4,347 29 | 30 27,586} 162 923.668 216323) 158,549. 153,070 374,332| 528 528 
i | 425,686 235,082; 88,952) 62 | 62 Great Northern ............ 7,577; 8,4€8] 16,635! 15,783 30 | 23 15,689 16 225,688 — 713 192.437 ; 4028 130 658 
; | 457,65) 282,258) 78,505 5 | 5 Great Southern & Western..| 8,452) 10,681] 19,113 17,791 76 | 27 | 14,785/123, | 236,252 ee 136.415. 135,281 228,985 226,616, $38 S33 
Fi | 283,174) 154,095) 83.663, 44 4 Midland Great Western... | 6,027) 7,42t1 11,448 10,727 21! 19 | 12,915, 98 | 92,171 92 a | 
; — * From August lL. + From September 1. —_$—$$———— | 
=. SE 
witha 
. | COLONIAL. FOREIGN AND AMERICAN RAILWAYS. | 
; Te cs ie 2s $a y Total Receipts. | | 
| | £2 | Receipts. | Total Receipts. = Receipts. | Total Receipts. | |) — | 
# Name. og Name. 25 — Name. | Osa | 190) 1899 | 
’ } P Posy ae | Above. em as a? | = _} A692 | 1909. ; 1By9. oan —- a | 
| LONIAL. £ FORBIGN.—von. £ | @& £  AMBRBICAN.—Con. * $3,030 40,529 | 
oan &C.I.|Nov. 17| 2 300 33,559 SOE,538) 564,588 C.Urus sad Vien Nov.1s) 7.081) 8, 262) 107,327) 115,31? Denver & Rio Gra. ov 1 gs3'98'| 6821595, 
|| Canadian Pacific... 14) 124,600 134,800 5,194,40. $,927,800 Costa Rica...... 17, §,442 3,622 233.446) 193,546 Feetors cronseosee | : . 6)7,534 547,421 4 
|| East Indian . i7) 130,537 127,338 2,281,763,2,163,425 East Argentine .. Sei ». 39 740 646, 27,545) 2?, on emf |X Nov. 7 109,03' 129,752 1, 
|| G. Trnk. ofCanada| 14 92,621 102,162 1,878,347 1,882,023 Entre Rios ...... Nov.17, 1,761, 1,683) 27,561) | 28,853\Loulavl. & Nashy.| 7 63735 54,6031 
Gedien Midiands:|Nev.i7| 16982 seges S687 257-468 Mexiean sO ‘ ova? 3300 570 0) i3'300 33 706 N.Y. Ontario & W.| jSep.14) 19,184 « 338 
‘ Indian Midland...Nov.17) 19,952) 16,26€9 293,113 237,468 Mexican .. ..-. Nov.17 $80,500 85,709/1,613, 320 1,635, Norfolk & West.. ‘TNov 7 £660) $8.6 
|| Madras .......... | 17) 20,360 2)}422 370,791 390,116 Mexican National 7, 120587 123,938'6 463, §25'5,657,703 a : Pacith ih % 161,687 155,3714 
' || South Indian .... Oct. 20, 17,363, 17,006 250,45 245,708 Bitrate Rallways* Oct # wr = 7 #16) eS a rol eee —— ** "Sep. (1,647,703 1523, ok 
: OBRIGN. | ' Ottoman ... .-,Nov.1 08 os Nk Bed ype git 142) 94,704 
f BAGt Southern! Noy.1 42,708, 52,734, 728,149 761,765 Recife & 8. Frisco. Sep. 22 2,928 a 31,112) 25,039 Phil i hia&iirie Aus 103,423 PA 
: || Bo Ayres Western| 18) 15,784] 18,018 269,67¢ 306,218  Amnicas. al cenael Soathers isliwas war. 7) 12889) 129,002 
: '| gs. Ayres & Pacinc 17} 10,795! ete 192,06. 195,282 Ala. Gt. Southern (+. 21 8,339 9,117) 123,485) 128,385 - lOct.2i| 75,213 72,6202 
’ ' || B Ayres & Rosario 17| 20,668, 17°783, 775.872) 825,829 Chic. Mil. & B.P..Nov. 7, 153,250 193,753|5,123,76) 3,187,395 Wabash .......... 
Be 8 || Cental Argentine 17) 2z,117) 23. 910 1,147,542 1,159,189 Cinn. Ranthern Se 78,245 88.762) 2) 748,645) ation — 
; : - —_ * Two weeks. - 
—$—$—$—$—<$<—$__— 
if I — —————— 
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nia R.R.$50Shares.. 734 x.. T3R Ex... << 8 69 

Denney van i 3 2 j 0 6 
Pe ae ee nee JME. See WD. 8} 
Re a diear ae 2 os TSG hes 4 Ree 144... 13} 
> Pref. - Ce Bes Ge 2. + 62 .. 58% 
0 No! Pacific - 48% Sh... 4 Poa ME es 365 

s ae dc Shares - WR ko 135 2... oo GOR... 64 
- ct Louis. &c., Pri. Shs. 21 g.. 228 {.. 1g .. 22 .. 199 

6 Ge neral Mort. Certs. 374 8 4 384 J ° 38 v6 


Colonial and Foreign Railways.—(Canadian lailway 
re not sharing at all in the buovaney exhibited 


aed 
s iflt 


; \ merican market. the trattic returns contin ing to be of 


es au 


veoouraging character. Both Canadian Pacific and Grand 


‘ssues have lost ground during the week, though the 


- not serious. Indian Railway stocks are quiet, b 
ly firm as & rule. Bombay, Baroda Sb ek is auoted 5 lowe 
shan Jast week, but East Indians have advanced all round. 


ithe Madras stocks also show an it mprovement. Aryventine 
Rail vay stor ks have been in considerable fa uur. a nd advances 
il ut 4 points each are shown in one Avres Crreat 
<onthern, Buenos Ayres and Rosario, Buenos Ayres and 
vitic, and Cordoba Central ordinary stocks. A good many 
ers ive risen somewhat less, and the luprovement 
tends to the Preferred and Debenture issues. Among 
‘lians. Recife and Sao Francisco is 3 and San Paulo 1 
wher than last week, and several Chilian and Uruguayan 
sailwavs show an improvement in — value. Almost 
lone in this section, Mexican Railw: { Issues have declined, 
ile Interoceanie Debenture sp risen about a point 
The following shows the net movement on the week in some 
of the principal issues :— 

“ Making-up” 

-—Closing Prices— Rise Pricas 
Last Week. To-day. or Fal!. Novy.12. Oct. 10 
Bombay. Baroda, fc. ...... tie. Te ie Bee Oe ce ea ice 
Buenos Ayres and Rosario Ord. 614 25 .. 654 64... + 4 .. SR .. 57 


Buenos Ayres Great Southern... 1534 44... 1374 84 .. ee 
Canadian Pacific, Shares ..... » Bk Shes SE Bcc Seo Se. BR 
Grand Trunk of Canada Ord... 6 in COR Bae a) 
Do First Pre fere el cs acc. Sen. ce oe ee e $.. 844 8 
Do Second Preference ...... 55 68 .. 55% ° Sos Gabe G&S 
Do Third Preference ........ 20h Fue Wh § oo 204 .. 204 
Great Indian Peninsula ...... ae OD fe Se. OD ae in ee ee: «a Bee 
Mexican Railway, Ordinary .. 18% #2 .. I17f 8.. | es Stee 
Do First Preference ........ 77% #%x.. 75% 63x. eas I9Rce Toe 


Do Second Preference ..... » OE Tea Be FT we Ree 2 1 288 
Nitrate : ubankceauane MS $l & i i [a 
SS RE a eee ne 137 9x .. 138 4 ee oes * eee 
Mines. The announcement that nuuiber of mine 
wers were to be allowed to start for Johannesburg had 

t much effect on the market for Rand shares. as it was care 
guarded by a statement that the return of refugees in 
siderable number is not to be looked for at present. The 

tone has varied from day to day, with business so limited as 
arcely to test quotations. There are about an equal number 
vements in both directions, and their importance may be 
ged by the fact that the biggest is a rise of rwwn Reefs. 
\ small advances are marked in Jubilee and Kleinfontein, 
nd Rand Mines are unchanged, at 40%. There are losses 
ftto } each in Modderfontein, Ferreira. and Knight's. 
De Beers are the turn better, at 29}. { similar state 


allairs prevails in the Westralian irket. where the 
ggest variations are rises of !> each in Great Boulder Pei 
severance and Lake View. Ivanhoe and Kalgurli have put on 
ler fractions, while trifling declines have occurred in 
Golden Horseshoe, Hannan’s Brownhill, and Great Fingall 
Consols. Indians remain steady, and sever of the cheap 


shares are sti ll being picked up. Mysore- Wynaad have risen 
$0d, Mysore West ls, and Mysore Goldtields 6d. Among the 
idend-payers, Nundydroog and Ooreguii are h.{, higher. 
"Wail shares have had a rise of a point to ind a sub 
tantial advance has taken place in Waihi Grand Junctio 

er shares have shown strength as a rule. Kio Tinto are 
igher, at 574, and Anaconda and Mountain Copper also 
w advances, while Caledonia, Cape Copper. and Utah are 
ted lower than last week. 


Ca 
9 
sc 


Roe foll lowing are the prices and variations of the more active 
shares : 


SouTtH AFRICAN. 
Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day Fall 


Anglo-French...... 3 .. 3 .. .. | Knight's .......... a. 


Barnato Cor Onsola ., 24... 24,.. .. Langlaagte Estate. 3. oes 

— ese a oe ee May Consolidated... 4;,.. 4% +--+ 4 

c lish South A... 32... 33 Meyer & Chariton.. 5i.- 5¢.-- 

civ &Suburban(a4) 54°. 53 .. Modderfontein (£4) 10; .. 10g ..— 4 
iy. elds,Def. 75 .. 7; 1. New Primrose .... “i%-. 34 - 


Crown Ree 


ceeees SER cc SOR cc S| CRUD covcccncevs, HHoee 14 

De peers Ho) soe ees “y ~+ 293 + + Princess Estate .... 1® .. ia eo 3 
Eas i Roodepoort sf... 54 . . Rand Mines ...... Oz .. 40% -. 
Perreis and ......., 7h «e Te ..  Randfontein ..... o Steere Sin 
Geldenn nae eens 21 .. 203 i Robinson (£5)..... Mb oe 8 

D enhuis Deep.. 10 .. 10 .. Roodepoort Unit ed 22.. 34 + 
Do RtAte «aoe 65... 68 ..+ 8 Rose Deep .......- J +e 8s 

© Main Reet .. oe Tee lie a aR i 
Glenn’ tteeseseee 3 oe 2h. 2 Simmer & Jack (£5) 6; .. 6 + 

TED «see ees o 1ff.. 2¢§.. S.A. Gold Trust .. 675-. Sté-.+ 
aa Irs6 4... 8%... 83 ..— @ TransvaalGold.... 1; .. lz 26 
a ee o G8... GR. . Village Main Reef &. ..- _8t é 
Jone ontei nen CO eee: \ a Wemmer ......--++ ll .- ae + 3 
Jubilee "eCor, Inv 2% 2 ..—- th Wolhuter......-.-- 
dumpers’ ee . a3 - 6 w+ ¢ Worcester ...-. cco 2h co 4 oe 


' 


Alaska Goldfields .. 
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AUSTRALIAN, INpran, &0. 
Closing Prices. Rise Closing Prices, Rise 
Last To- or last To- or 
Week. day. Fall Week. day. Fall 


Anecondn * Lady Shenton 








. eee + Lake View Consols 11 re > 
ae ad Gold aie lee ae Londen and Glohe 199 2 + 
oken Hil! , 2 ~ oe . Mason & Barry (£1) ‘ S wo @ 
Burma Rut oes Mount Ivell (£3 } f i 
; : , ‘ ‘ “* AbAw Es 2} . . 
Cape C poet “ae Ghas 4 : Mount Morgan ... o.o Sh + te 
Champion Reef..., ‘ Mysore (10 : 
Coromands 
, lande) : s s..+ Nundy 0g + 
Gldn Horseshoe Est 1 vad ; + O : 
Great Boulder oan = a 9 ‘ ‘3 D "Pp € ‘ 
Ham 1Plainsil€ Rio Tin Def 3 + 
Hanr sBrownhil: <a) a 4 Tharsis.... pane 3 ) 
Hauraki (2/6) ......19-. 192. 2. Waihi 
Ivanhoe (New .... 103 ..4 eae ‘ 
Kalgurli .. : + W. A. Gol slds 2 : 
Miscellaneous. neral| 3 
~ i i | i are i \\ Ss 
ns C f it, 1 | n Joint-S 
\ | | 
‘a \ if \! 
Banking ¢ Standard of S \friea, Hong 
il shang 1 and Hi t i i 
) in na 4 1 k.eypt gintiv i I 
\ cy hy ‘ \ SOD |) I i 4 le i n 
ind tl fall London ar 
( la Co. Se ai Amer 13) l : ul 
lunprovement on the week. Iron and | shares have 
iownward tend ,in sympathy with 
ndust ( ind J i | 3 t 
uppreciable. loss t ; | 
moved ‘ i (ay und | t enting 3 
re tte j \\ soba | ies t il } 
~”» 7 4 | : 
) GS ) LO ai \dva Ss rine { i a 
nell \] 3. Ne tel Aspl and of A 
W id | ( ts { iN 151 mi a 


und lalace Theat shares. 
Mr E ANI 





Clos ng Prices. Rise Closing Prices, Rise 
Last To- or Last To- or 
Week. day Fall. Week. day. Fall 
Allsopp Def. ....... Sl... 24 2 Linotype Def 65 .. 64 
Armstrcngs ....... 4 +e ; Lipton ‘ l+ 2 + oy 
Coats (J.and P.) .. 81 a l Lon.& County Bank 105 .. 1054.. * 
En g.s5ew 4 tton ig i eT Lon. & West. Bank 6%4 7 
Gas Lignt, @s 7... + i Lon. Gen!.Omnibus lf <a + 
Guinness Ord §20 .. 520 .. . + Vick'rsS'ns&M'xm 4/3. 43 4 
Harrod’'s Stores . Sh. Snieraand Pond .. 11 l 
mp.Ottoman Bank li: CS ae Welsbach Ord..... 25... 27 
DIVIDEND ANNOUNCEMENTS. 
Dividend Corres 


per Cent. per Annum. ponding 
Company. Period To. Period 
Making last 








Interin’ Final. for Yr. Year 
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Aotices and Reports. 


RAILWAY CO! COMPANIES 
| BENGAL CENTRAL.—The directors state that th 
half-yea ided ine 30th h wwe been received 


usual :udit, +d f a dividend of 13s per cent., in addit 
y nteed interest, making a a distribut: n for the current f r 
yf £2 Bs per cent., subject to income-tiax 
LIMA. An int eport for the half-year ended 30th la 
states that the rat f exchange has « siderably increased during 
> six months, and e average at W h th npanv has effected 
its remittances ha n 2435d per s igainst 23-90d last ar 
The earning f th mpanvy have consequently been fay 
uffected to the ext f 1:88 per cent The net rev for 
half-year a ints £11,435, an i ase of £1,812 
earnings ad it Db an f £2,159 | ight f reward. make 
13,594, fr which lir b r 1 to declare a 
interim dividend 3s ] shar ayab fr f tax 30 
inst., leaving a-alar £7,594 to be carried forwar ry ra 
‘eturns for tl te k f t ha 1900 show an 
increase ir f £1,695 a red with 1899 (ca 
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BANKING COMPANIES. 
ANGLO-ARGENTINE. The directors, after placfng £10,000 to 
reserve fund, recommend that a dividend for the half-year ended 
September 30, 1900, be declared, at the rate of 6 per cent. per 
annum, free of income-tax, and that £3,975 be carried forward. 
BANK OF NEW SOUTH WALES.— Advice has been received by 
telegram that at the half-yearly general meeting of proprietors held 
on November 21st in Sydney a dividend on the capital stock of the 
bank was declared at the rate of 10 per cent. per annum for the 
halt-year ended September 30th last. A credit balance of £26,743 
has been carried forward. 


MISCELLANEOUS COMPANIES. 
ASHLEY GARDENS PROPERTIES.--The net profits for the twelve 
months ended September 29th amounted to £12,941. After paying 


| debenture interest, preference dividend, 7 per cent. on the ordinary 
shares, and ls per share bonus, a balance of £3,622 remains, £1,000 | 


| tion. 





een 
I 


| of which will be carried to reserve fund, bringing same up to £4,250, 


and £2,622 carried forward. 

BOOTS CASH CHEMISTS (EASTERN).—The directors’ report 
states that the profit and loss account shows a net trading profit of 
£19,502, and, including the balance from last year, there is an avail- 
able total of £24,007, which the directors recommend shal! be 
applied to confirm the dividends already paid (viz., on preference 
shares, 6 per cent. per annum; on ordinary shares, 12 per cent. per 
annum, free of income-tax); to pay a dividend of 12 per cent. per 


| annum on deferred shares, free of income-tax; to carry to reserve 
| against freehold properties, £1,000; to carry to general reserve 
| fund, £1,460; to pay management expenses for one year ; to add to | 
| branch managers’ provident fund, £1,000; and to carry forward 


£4,939. 
BRITANNIA WORKS. -— The report for the year ended October 31, 


| 1900, states that, after payment of working expenses, directors’ 
| fees, income-tax, &c., and making provision for doubtful debts, the 
| net profit for the year's trading is £53,279. 


This amount, with 
£3,553 brought forward from last year, gives £56,832 for appropria- 
The directors recommend that a dividend be paid on the 
ordinary share capital for the half-year ended October 31, 1900, at 
the rate of 12 per cent. per annum, free of income-tax, making, 
with the interim dividend, 10 per cent. for the year. On this 
dividend, by the terms of the profit-sharing scheme, £766 11s 3d 
will be paid as bonus to the employs. Of the balance, £25,665, the 
directors recommend that £15,000 be written off goodwill, pro- 
cesses, &c., that £8,000 be placed to reserve, and the balance, £2,665, 
carried forward. The title of the company being altogether 
unidentified with the company’s productions, which are known 
throughout the world as “Ilford ’’ goods, the directors propose to 
change the name to “ Ilford, Limited.”’ 

BRITISH WESTINGHOUSE ELECTRIC AND MANUFACTURING. 


—The annual report for the period from July 10, 1899, to July 31, | 


| item, nor have they been able to learn anything as to the present 
| financial position of the several debtors. 


1900, states that in addition to the orders and contracts taken over 


| from the vendors, amounting to £279,000, orders have been received 


and contracts have been entered into since the incorporation of the 
company amounting to £550,000, thus bearing out the expectation 


of the amount guaranteed by the vendors, is £10,777, after pro- 
viding for the expenses of management, directors’ fees, and all 
other charges. Out of this profit, supplemented by the guarantee, 
the directors distributed an interim dividend on the 6 per cent. 
preference shares in May last amounting to £7,551, calculated on 
the amounts paid up to January 31, and now recommend the pay- 
ment of a final dividend for the six months ended July 31 amount- 
ing to £15,000, making 6 per cent. thereon for the whole period. 

EVENING NEWS (LIMITED).—The directors’ report for the year 
ended October 31 states, that the net profit for the 12 months is, 
after providing for depreciation of plant and machinery, £48,516 
an increase of £11,356. The directors have paid an interim divi- 
dend of 20 per cent. per annum on the ordinary shares, and now 
recommend a final dividend on the ordinary shares of 25 per cent., 
making with the previous distribution 224 per cent. for the year, 
together with a bonus of ls 6d per share. This will leave a 
balance of £5,299. Of this sum the directors propose that £5,000 be 
added to the reserve fund for the general purposes of the company 
—thus making the total amount of this fund £19,000---and that 
£299 be carried forward. 

NATAL ESTATES.—The report for the year ended May Slst 
states that notwithstanding the war the year’s business has resulted 
in a profit of £11,286, after making ample allowance for deprecia- 
tion, and also paying the managing directors’ commission. Includ- 
ing the balance brought forward, less the dividend of 8 per cent. 
paid in May, the total amount standing to the credit of profit and 
loss was £16,248. Out of this balance, the directors have placed 
£8,000 toa reserve fund. This leaves £8,248, out of which it is 
proposed to distribute a dividend at the rate of 6 per cent. for the 
year, absorbing £4,500, and leaving to carry forward £3,748. 

NEW ZEALAND LOAN AND MERCANTILE AGENCY. —The report 
for the year ended June 30th shows that the company has earned 
during the year the sum of £282,359. After payment of interest on 
the prior lien and second debenture stocks, charges, income-tax, 
and New Zealand land and income tax, there remains £67,002 to 
the credit of profit and loss account. Out of this amount the 
holders of the third debenture stock are entitled to payment on 
January 1, 1901, of a year’s interest at the full rate of 4 per cent., 
and in addition they will receive payment of } per cent. out of the 
sum of £1,376 brought forward on their interest account from last 
year. The balance—viz., £51,986—has been appropriated by the 
directors to reserve account. 

RUSSIAN PETROLEUM AND LIQUID FUEL. -The directors state 
that £34,567 has been transferred out of profits to the preference 
shareholders’ reserve fund, bringing it up to £82,897; and £50,000 
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has been transferred to the general reser oe 
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to general reserve fund, leaving £1.542 


| of £3,177. 


of the secretary for nearly £1,200, the percentage in 





expressed in the prospectus as to tle development of the 
‘| business. The net profit for the period under review, exclusive | 
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up to £150,000. They propose the 
dividend on the preference 
per annum on the ordinary shares 
tember 13th, making. with the interim aie; 

total distribution of 50 per cent. for the vear vi lint 
carried forward. rae onan 


STRETTON’S DERBY BREWERY rl 
amount to the 


avment 
shars S,and a div 


£ + 
rth 
i uth 


September 30 states that the an 
and loss account, after writing off £4,350 f 5 ahieeiihe 
and £2,127 for depreciation, is £39.84] Ti ' sy ae ae 
pay a dividend on the ordinary shares at 11 hon pin. 
for the half-year (making 9 per cent. for the. M ind 
LU Carr? l , 
SWEETMEAT AUTOMATIC DELIVERY Th t for t 
ended September 30th states that from a po 
beyond their control the directors are ti an re 
completion of the new factory. The direct faa at ae 
dividend for the quarter ended September 30th at ont ofthe 
cent. per annum, making 21} per cent. for the ae = io. oo 
portion of the funds taken last year from reserve for thiz and oat 
purposes being applied to make up the required amount . 
year the directors drew attention to the fa ‘ th t ‘a aan 
necessary to provide for writing off certain 
for their old premises, and £9,626 has been appropriat 
object. They also propose to carry forward. to mee 
and losses incidental to the removal of the factory a further 
As regards the item of £3,815 for the: mn sli 
claims in respect of percentages upon miums on shares, it hg 
been established to the directors’ satisfaction that under the tre 
construction of the agreement originally made with the} : 
director (Mr Hore) he was entitled to 10 per nt upon al 
premiums which had been received pre, tob ms 1897, 
when the new arrangement with him commenced. He had 
claim therefor for over £6,000, and this was eventually ettled by 
the payment to him of £3,500 in cash. . rt 


expendit 
t 


m t other exnen 


premium 


\ similar claim on the part 
this « ase being 


only 1 per cent., but the amount payable bein 


larger, was settled for £315. 


TRANSVAAL ESTATES AND DEVELOPMENT. 
year ended September 30th states that owing to the impossibility 
of obtaining returns and information from the Transvaal during the 
past year, the accounts are to some extent incomplete, but they may 
be received as absolutely correct so far as they go. A suspense 
account has been opened for the interest that has accrued in the 
Transvaal since the outbreak of the war. The directors are not vet 
i a position to state what the legal position is with respect to this 


on Which it wa 


The report for the 


The loans, however, are 
in all cases on mortgages upon real property. A considerabl 
amount made up of farm rents and rents of buildings in Johannes- 
burg has also accrued and may be recovered hereafter, but nothing 
under this head has been included in the suspense account named. 
From information received through reliable channels, the directors 
are able to state that, with one exception, the company’s properties 
in Johannesburg remain intact and uninjured. The property in 
question was partially wrecked by the explosion at Begbie’s foundry, 
but an expenditure of less than £1,000 will, it is understood, amply 
suffice to repair the damage. 


TRUST AND LOAN COMPANY OF CANADA.--The report fer the 
six months ended September 30th shows a net profit of £11,235, 
and after carrying to reserve the moiety of profits over 6 per cent. 
dividend the balance at credit of revenue, including £12,583 brought 
forward, is £23,076. The directors recommend a dividend at the 
rate of 6 per cent. per annum, less tax, on the paid-up capital, 
leaving the balance, £13,326, to be carried forward. The reserve 
fund has been charged with £2,546 for loss on securities realised in 
Canada, and with £1,002 for depreciation in value of investments 
held in England. 


WENLOCK BREWERY CO... The report for the past year states | 
that after providing for depreciations of freehold and leasehold 
properties, plant, &c., amounting to £8,500, and writing off bad 
debts, the balance to the credit of profit and loss is £51,856 (includ- 
ing £6,089, the unappropriated balance from last year). The || 
directors propose to place £20,000 to reserve fund and to pay 4 
dividend on the ordinary shares of 10 per cent. for the year, leaving 
a balance of £4,356 to carry forward. An interim dividend on the 
ordinary shares at the rate of 5 per cent. for the half-year has been | 
paid. 


MINING COMPANIES. 


MOUNT LYELL MINING AND RAILWAY.—Cabled advices have 
been received from the head office at Melbourne of the summarised 
results of the company’s operations for the half-year ending Sep- 
tember 30th last, as follows :-—Net profit, £113,745 (after allowing 
for depreciation, £18.954 ; dividend tax, £3,696 ; sper ial —- 
exploration, £4,423); credit balance to profit and joes nese 
£190,730; liquid assets in excess of liabilities, including ad 
special reserve fund, and after paying £46,742 for gt 
South Tharsis property, £119,146. From October 18th . en 
ber 14th inclusive a total quantity of 21,960 tons of ore 43 en 
treated, the average assay value of the ore before treatmen® cme 
Copper, 2°47 per cent. ; silver, 2:19 ounces perton, §' id,  aeenaaee 
per ton. In addition to the above there has been treated »,¥9 a 
of purchased ore and metal-bearing fluxes. The © — oe 
produced during the same period 677 tons of blister ore Ke 
taining: Copper, 668 tons; silver, 46,958 ounces; 5°) © 
ounces, 
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; Mark Lane, Friday Evening. a ae 
\ ceneral tone of tness has characterised the mar thr F ‘ 
Se weal ek, the demand trom ly a small appeara ’ ; 
net ay without improvement, and for the main par . : 
“wants of immediate ; oe . Moderate supp COMPARATIVE AVERAGES OF GRAIN 
natiahia an old lenoted nal Rela dl 
‘whi h cinta “sal 't » ma ntait pr “Wig vena yr a 7 statement sh a the senna Sold and 
tw of cases. English wheat has been in average f British Corn (Imperial Measure), in the six 
wr ’ as us currencies. Only small we eKS ended \ miber 14, 4 UY, at d for the corresponding week in 
t | PE t ea f the years from 1899 to 1896 
¢ on this market, country exchanges, how 
supp! itoam erate ext nt. I Cisn a : ripti ‘ AN Sour AVERAGE Prices. 
oe iet ipport, and, with only strict ; : 
s in several instances were julte nomina Wheat Barley Oats W neat. Barley 
imptiv ’ ry for flour has been without im 
seine partaking of a retail character, with va ‘ * re Oat irs rs 3k s 4 ® . 
turn against seller The float nd for 51 : : ea 
ent secti for wheat proved no exception t he s 2 2 1 
; ness, having remained in a letharg ndition d a , 99 2 26 i 
week. Prices have not fallen to any appreciable extent, i 13 1342 : os > ‘} 
being generally anxious to realise, although, where sa irred 7 
a concession had to be conceded t 10,500 irs California idin 2 lt 
cold. at 288 104d. For Walla Walla, off coast, sell sire ; ; : a = 
§ 29; 9d: ditto, afloat, 29s 3d; and prompt shipment a 9; 3 9 17 
, For 9.700 qrs New Zealand arrived, off coast, per ( bh 
08; was bid, and 29s wanted. _The St Andrew, afl 6241bs, Th: following table estimates the home consumption of wheat 
La Plata, 5,500 coms, changed hands at 29s tbe & I during the harvest year 1900-01, contrasted with 1899-1900, 1898-9 
11500 qrs Walla Walla, afloat, October 3lst_ bil iding, and 1897-8 " 
was subsequently disposed of at 29s net. For } it 
g Stewart. 8,152 quarters, Walla Walla, June 21st, 29 : sed 
Parcels have denoted some irregularity, but the dem th ee} le 1891-8 
rather q liet, was gi nerally steady, and resulted in a l mie ots alin — 
amount of business being transacted. No. 1 N ! Imports—Wheat (11 weeks to N 17.8 14,354,200 12.992.600 13.644.200 | | 
afloat, sold, 39s 9d to 30s 43d and 30s 74d; November, 30s 9d Flour " ' 4,985,700 4.7511 ' 09,500 || 
t hard winter, December, 28s 3d, 28s, and 28s 3d: ° 1 
g ber, 28s; and January, 28s 6d. Hard Duluth, December 15th ee pa ee ae Bay "1071200. 1'1a2.80C 2158600 | | 
“ Januar’ 1st h, 32s 9d paid: and 30s 3d 2 Caleutta Clu ie... ers 710 70700 || 
April May shipment to London. Malting barley remains stead 
| for the finer samples, which meet with moderate supp bu Total imports, 12 week re 39,700 18,722,900, 19,583,000 | | 
mmoner kinds are quite neglected. Only short sup] f grind aaa ainane Renan "88,30 43,90 :7'600 
ing descriptions have been available, and although actual sales ee = : ; 
fiected were confined to a small limit, a steady ran f en Net imports................... 24,687.300 20,346,600! 18639,700 19,483 i 
7 was maintained. The cargo department, after openi: t Add to this the estimated sales oc ; 
became dearer, an improved “demand leading to a 10d home-grown wheat .............. ee 1,850,200; 9,530,100; 9,648,1 | 
rt } rate volume of trade. 13,000 quarters Novorossis January weeks’ home supplies .. 1) (© 30,236,800. 28,169,800. 29.13 
: | clearance, were disposed of at 18s 6d, and subsequently 14,000 
+t litto, same shipment, at 18s 74d. For 13,000 qrs Azoff, with eight Average price of English wheat, per a d s a s d 
. ptions, April May, 18s 44d nel eon The Eugenie, 12.500 quarter .. ieenoey ° Kedeennnes 2 26 1 28 1 5 
‘ qrs Danubian-Kustendje, 53 to 54 lbs guaranteed, on sample, d eee EI Nae 7 ; 
ss | out November 28th, was placed at 21s 3d. For Azoff, Deceml sean ie sate: | bastela. |. ele: 11 
pti ns, 18s 6d was bid, this price being asked for ditto, Decembe “Visible supply” in U.S. centres, bush. °62,391,0 »+ COO, 21,392,00C 3 8 OOF 
: January. Maize,on spot, has been in only moderate supp ind Do lo n cwts..' 58.781.000' 28,928,600’ 11,460.00 a ioe 
= although not quite so firm in value as recently, a steady e pre ? | 
oes dominated for flat and round descriptions,a fairly sustained inqui THE IRON AND COAL TRADES. 
™ being experienced. The cargo trade for this grain, after show * . ; ar a ; “a 
7 a firm tendency, became very quiet, and slight lapse 5 ' ea ° aoe — ees | 
ie irred in values of all kinds. \merican mixed, Januar aa : | 
loading, new and/or old crop, had buyers at 18s 104d —"- ’ aa ~ Al 
litto, first half December, being held for 19 xl, Galat high ao —" 68s 11 . a ee | 
he Foxanian, April-May, sellers, 19s 6d; the Excel nw.) eS = ib card he pareao im 
5, | ditt ne fourth old « rop, due out shortly, being piac d on ( 8 Way) . = = om P , 44,000 b 
it. tinent at about 22s. Danubian, April-May, quoted 19s 6d. Sub eee ’ 
ht |} quently 13,000 Galatz-I< xanian, age Sa, sold, at 19s 6d Our Mid ae : rey: 
he Ameri credhyy-—ay parcels, old crop, due, sold, < atloat, 20s 14 aaa wee ; 7 et ee ee ; , 
al, | Nov *, 20s; December, 19s 6d to 19s 7$d ; new P, December a f hic ag f 4 meee Middle ac I D> ae 
ve | 18s and January, 18s 6d. Oats, on spot, have | er sligh - ee 6d 3 Pi agg Sgn ioxasteay peg ee ee eae 
In i} b de ned on the commoner qualities, a good inquiry being expe ce eee om Got ce oe Se ee ee 
its |} enced. For arrival, a firm, but quiet, tone prevailed. Am an | St Uncuanmgee S| ae , 1 the 14st na 
mixed, « lipped, 36 lbs, January, sold, 14s 44d ; December, 14s 44d } = it aaa ed 1 r 1 
Hes | Yecember-January, 14s 14d; and 38 lbs, white clipped, De: b vane mead Le nae’ = . 
ld | at 14s 9d; and just shipped, 14s 9d. Beans are very slow, peas ruling - 1; “th D> : 
ad steady. Only a small attendance of buyers was again present ae i tes aoe eee I; . i. 
1d- - day's market, and a very quiet tone pr vailed in the case ¥ in ietenmeall den ee hold awaw ad , ra k. if 
be ore \dstufis, feeding qualities, however, commanding steady supp lias 7} ‘ ig downwe nd ic ah A — 5 j 
8 | Home-grown wheat in limited supply ruled unchanged. Foreig : re t 
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had to be off temporarily. With practically all supplies exceeding 
the demand prices are weak. 
instance, haae receded to 16s, and smalls fetch only 8s 6d a ton, 


with occasionally 3d less, owing to the competition of second-hand 
sellers for business. 


A Lancashire report states that no really material change can 


Best Northumberland steams, for | 


be reported generally throughout the coal trade of this district. | 


The past week has brought forward, perhaps, rather more inquiry 
for house fire descriptions, and in the better qualities of round 
coal a satisfactory weight of business is being put through, with 
nothing of any moment accumulating in stock. So far as prices 
are concerned, there is no indication at present of any change, but 
they are firm at the best basis of about 16s 6d to 17s 6d for best 
Wigan Arley: 15s to 15s 6d for Pemberton four feet and seconds, 
Arley; and 14s to 14s 6d for common house coal at the pit. 
Special surplus lots of round coal are, however, still to be bought 
from outside districts at much under the local coal prices. 
Common round coals are in fairly good inland demand for 
steam and forge purposes, and, although supplies generally 
are ample, prices are maintained at aktout 12s 6d to 13s 
at the pit. Some of the quotations in South Wales are as follow: 
Best steam coal, 21s to 21s 6d, best seconds, 19s 6d to 20s: 
ordinary seconds, from 18s 6d; drys, 18s 6d to 19s 6d; special 
smalls, 12s to 12s 6d; best ordinaries, 10s 6d to 11s; seconds, 9s to 
9s 6d; inferior sorts, from 8s; best Monmouthshire, 18s 6d to 
19s 6d; seconds, 17s 6d to 18s. (Cardiff shipment) ; best~ house- 
holds, 23s to 24s; seconds, 21s to 22s; and inferior, 17s to 20s. 





THE COTTON TRADE. 


LIVERPOOL, November 22. 

Cotton has been in fair request throughout the week, and prices 
generally have advanced. Sea Island neglected. ()uotations are 
reduced 44 per lb. Forwarded this week—American Sea Island. 
American continues in fair demand, and prices have had an upward 
tendency. The quotations are advanced 5-32d per lb. Brazilian 
has been in limited request, but quotations are generally raised 3d 
per lb. Egyptian has been in good demand, and quotations are 
generally raised 4d to #d per lb. In rough Peruvian rather more 
business has been done at generally unchanged prices. Moderately- 
rough has been dull of sale, and is nominally unchanged. Smooth 
has been in fair request, and quotations are advanced generally gd 
per lb. East Indian continues in moderate demand, but prices are 
firmer, and quotations are generally advanced ;;d to gd per Ib. 
Broach is exceptionally jd per lb lower. 

“Futures.”—The market for American has been active, and 
prices continue to harden, the closing quotations showing an 
advance of 10-64d to 12-64d per lb on last Thursday's Circular rates. 
The following are the closing values of Egyptian—Delivery : F.G.F., 
November, 7 60-64d; December, 7 54-64d; January, 7 46-64d to 
7 47-6d ; February, 7 44-64d to 7 45-64d: March, 7 43-64d; April, 
7 43-64d per lb. 

The amount of cotton forwarded this week is 90,879 bales, and 
actually exported 6,814 bales. The increase of stock this week is 
65,550 bales. The sales amount to 52,700 bales, of which 1,940 are 
on speculation, and 2,380 declared for export. 


CURRENT PRICES. 


aie < Same Period Same Period 
° 8 = 899. 1898 
Descriptions. J - <a a ee 
BiZ Sis gis B sss Bszis 
O|,a Cia lla 42a) BS O81 
American. gaiai'daj,ja 4;\;a;@ié@ 4i:ajia 
Sea Island........ perib)..  .. 12 124 13) 21 9 | 98 115 9 | MA 
Florida ditto .........- oo fae ME DS OS 7 72 84 6 6% | 73 
OrdG OLMMid GM MF LM ry GM LMMid GM 
eee 1 448. 5i Sy: 5B 53% Gey SHR 4 iss 322, 3:3} 32. 
ee Brazilian. Mid MF Fr. G F Gd. Pne M'F Fr. Gu MF Fr. Ga. 
Pernambuco, &c. .....- o- | 53,6 | 64 ¢ 14a)... | 3a} Sth! .. 
PT ccccenieund soso oo | oe «Sh SH) Ste]. 3a | 44! 34, Sis] .. 
Paraiba ........+2++s0+: so | we | OO} oe |. 33 4th 3a | 3P:' oe 
aio Grande ........- peal oo | oe | ws | sc» | oe 4 oe. j} oe. a. Rei a oe 
OS Se oo | 58: S88) 6 os | os |) Oe 4y} 3 3; 
Maranham .........+.+- ce | ee 1% - ob | 4H 3a | 38 
b-gyptian. 4 y : 
Brown .......+s000 ooo| 45 | SZ | GB t & 8% 34444, 6 | 3a! 48) 4g 
U eT Sececcece oe ** . ta ¥ eo o” o* 5; az 
eens, Greek, &c. ...-| .. | 4 42 | Sh | Sb 2% 'S | 36 25) SE | 3g 
West Indies &c. ; 
Tahiti Gon island .....:) oc | oo | oo | -- | 72) BAR| oe |S | Sh oe | Sh SB 
Peruvian—Rougr...... oo | oo | ce | Ute Ta | TE! 2. | os | : 6: 
Ditto Mod. Rough....' .. | -- 67, Gy) Gtk .. .. Sk 6 54 | 6 
Ditto Smooth ...... oo] oo | Sys Sts, SHR Gea Gy 493!) 4ya, 4h: 322! 3}; 
Ditto Sealsland...... io. 72 {| 8 | 9t | 98 |... | 46 | GR oe | 4h; Se 
African ....... Secepeeekl ce. 1 ce CRA SEED 1 Ge Ul oe] Oe LOEB iL.cs tee 
East Indian. GFr rer Gd. F G FneS'in GF Gd. Fne GF Gd. Fne 
Surat—Mac.G’nd Surtee| .. | .. | -- | .-; 6 |...) oo os | 4e <1 oe 
e 9» Broach) .. | .. | Shi; 53! 5%]... .. | Sh. 4m) .. | 238} 34 
Sawginned Dharwar..| 47, 444; 44 |... | .- | 2. Sik Sed... 0 288, TH. 
Bhownuggar ........ 42) 45 44 | 4B a) Cw. | Syn) Sas. S48 2G, Sez 
M. Gin’d Bhownuggar; 44; 42 44 42 46 ..) 32. Sh? SHA Qe 2% 25 
Oomrawuttee, No. 1 ..| 4s; 475! 435 444, 44) jw. Sea, She 3G OE) DB | 248 
cr No.2...) .. | .. | 4yei 43h 48)... | .. | SH 3B | 5. | 2a} Oho 
M. Gin’d Oomra, No. 1| 444: 45%: 4i5, 444 46 .. «| Se. SRE SE 23 | 2B) 2 
ie oo. MO. 8) .. | oo | Sen) See; 44 | We | we | Sh SB . , 2h) We 
M. Gin’d Khandeish.. .. | 4.%); 44!, 442 .. Syh! .. CCl 
NE ee ae a wo leo | 48148 | 48) .. 3s, 32 2x5 23 
M. Ginned Comptah..; 4, .. | 4/4 ..  .- . 33 o DAR, Sts ce 
Bagalkote...... peetesl os [ee | SEML co | ce | ow ji os [OR ) a 2s .. 
SEN: sceeneupinamon o | Sah! 4x, 4412. | 2. SHY) SB 23. 2h 
Machine Gin'd Scinde 5 bos bee ee Tae Tl os Lee La Nas de |e 
SEE, Sore oe ase { 348. 44s| 4a 4g 44.) 43 3A) Sh! 3g 2k DB) 2H 
Machine Ginned Bengal; .. | .. | 4s, 444 445, 48! .. 33) Sh! is) 253 
Madras—Tinnivelly....; 4:!, 5% 5t oe foe | ws 1 Sea) Sen) oo | SH, Sh ne 
Western of Ges) oo | SEB) oe » ian 3 244, 238) oo 
PEE -cisceseanceet Noz| 53; No.|1, | 5y:'.. Nol 4, Nol’ 3x4 .. 
Coconada, Red ........| Paiirts | oo | oe | oe | oe | Fairdg | .. | Faiir2¢#! .. 











‘serious injury by even a moderate drought In a 
much of the country, except Texas, the drought in 
| 

| severe. 
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Imports Exports, Consumption, &o, 
1906, 
ies : Bales — , 
ports from Jan. 1 to Nov. 22 ......., 2.86) 973 oes 
Exports from Jan. 1 to Nov. 22 ........ ‘299797 7°" os ‘ 
MRTIOUNE Sinden cei acu... ~~ a.” | |(S i 
Consumption from Jan. 1 to Nov. 22”. 2,854,773 2. **° Ser 
These figures show :— = 
A decrease cf imports compared with the same d sty Bales 
A decrease of actual exports of ............. : aac enh authatbtnsen 1 
A decrease of quantity taken for consumptionof ........°°°""""*"" 54‘ 
A decrease in stccx of ................ see eas Sehicdece, et ae 
In speculation there is a decrease of 24,630 bales, 


The imports this week have amounted to 163,045 bal] 
quantity of American cotton reported at sea for Great Brit 
(including cable advices to date) is 345,000 bales, against 190 


\ st 120, 
bales at the corresponding period last year, — 
MANCHESTER, November 22. 

Our market this week has had a firm and rather ctr Ng appear 
ance, owing to makers of most descriptions of piece goods hat in 
raised their quotations rather considerably as c pared w hs 
little while ago. The fact is manufacturers have of late cot hatter 


engaged, and are not disposed to go on at old rate 
also the rise in the raw material to be taken into c mnsideratioy 
suyers, however, have not followed at all readily : indeed 
dency bas been in most directions to hold off tro: 


and there 


the tey 


operating, with 
the result that the aggregate transactions are of only mod rate 
amount. The outlook, however, both as to India and the sp aller 


outlets is healthy. Printing cloths are also better under orderand 
firmer in price. Home American yarns have been quoted at hay 
dening rates, in view of the rise in cotton, but spinners have m 
little headway at the full rates, but where a partial advance ha: 
been accepted more trade has occurred. The sales of the week 
however, from a producer's point of view, are not of any important 
weight. Shipping bundles have done rather better during the last 
few days in some descriptions, as for instance, extra hards and 
gassed yarns, which are now rather stiff in price. Bolton spinnings 
close very strong at decidedly higher rates, in view of th 
Egyptian cotton. The trade have been expecting a 
American cotton situation from Messr 
the time of writing it has not appeared. 


le 
4 


state of 
‘ircular on th 
Neill Brothers, but up t 


(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1900. 
Price, 
Noy. Price, Price, Price Price Price 
22, |Nov. Nov. N Oct. Oct 


1900. 15. 8. l 25. 18 
sedisdisd sdisd sd 
Raw Cotton—Upland middling....perlb 05: 054: O5-, O05), 05,. 05) 
—_ Ditto, good middling...... O53 O5f, O5% O54, O55 058 
_ Pernambuco, fair ........ 06 /0 54 0 5t§ O Sty 0 St O 6 
_— Ditto, good fair .......... ost *? ; 6 ; E : 6 O06 
rns—No. 40 Mule-twistfair .......... fi a 8x 83 8 0 8 
ee No. 30 Water-twist aes bes sane 0 5¢8 0 8% O 84 0 By O 83 0 & 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs 411 410 49 4 9 + 7 4 9 
27-in, 72 reed, ditto 5lbs20zs 49:48 47°:47'45 47 
39-in, 60 reed, Gold End BShirtings, 374 ia ; ; 
yards, A eee cabo aa’ 88/8 7 85 8 ° 8 53 : 
40-in, 66 reed, ditto, ditto, 8Ilbsl2ozs .. 9 3,9 2,90 9 0/810 9 
40-in, 72 reed, ditto, ditto, 9lbs5ozs....10 4/10 3 10 0 10 0 910 10 
39-in, 44 reed, Red End Long Cloth, 36 a 9 a 
yards,9libs ........-.-. ee abate ee Se £98816 256 3 ll 61 


(II.. Compared with Previous Years. 


Price 
Nov 


»” 


Corresponding Week in 


ody 


190. 1899. 1898. 1897. 1896. 1895. 


sdisd@isdisdis a .; 

n—Upland middling....perlb 053 © 44'03,, 0 3} 0 4 ai 

—_ — Ditto, good middling...... 0 53%, 0 4, 0 Sy, 0 34! 0 } : n 

o= Pernambuco fair.........- C 6° 04% 0 32,0 33, 08 ; ; 

—_ Ditto, good fair .........- 0 6y; 04 03 0 0 4 0 hk 

Yarns—No.40 Mule-twist,fair .......... 09; 0 4 0 6¢z G 6} + Oo % 

— No. W Water-twist............-- C 8¢z. 0 Ta 0 ba 0 6. a : 
26-in, 66 reed, Printer, 29 yds, 4 lbs 20zs 4 11 3 9 3 0 2103 S 0 ; 

27-in, 72 reed, ditto 5ibs20z8 49° 4 6 3 8,5 7 . 
39-in, 60 reed, Gold End Shirtings, 373 Ps ' le 
yards, 8 Ibs 4 OZ5.....seeseeeeereeeee 8 8 70 5 | 3 4 ; 
40-in, 66 reed, ditto, ditto, 8 lbs 1290z3 .. 9 3 7 7 6 14 6 : 6 : 
40-in, 72 reed, ditto, ditto, 9 lbs5uzs....10 4 8 9 © lit 6 8: 7 3 

39-in, 44 reed, Red End Long Cloth, 3 ‘ wes 

MOE DER  -cdvavecevnceses tveees 6 415 0!4 1 0 is 


Messrs Neill Brothers’ circular, referred to by our corresp dent 
has now been issued. In it Messrs Neill Brothers quote oe 
Neill’s definite estimate of the cotton crop of this year. ome 
found it necessary to reduce this to a total of from 9,500, we | 
9,750,000 bales. In doing so, Mr Neill remarks: . lt a = 
unusual for anyone who has made a preliminary otinne S* : 
cotton crop in September to have to make no imp' es - 
when, later, he comes to analyse the expected results, an yt | 
down an estimate for each State. Yet that 1s my ee 
year, in spite of the fact that the weather and Te cones | 
tember and October have been generally perfect, with the e3 se al | 
of too much rain in Central Texas in September, ae i | 
the Mississippi Valley in October. The fact — pee | 
excessive rain throughout the cotton belt, except i. aah | 
followed by only a partial cessation in July, put the er es ‘that 3 | 
condition, from grass and weeds and absence of * tap roo 

| 


good crop became an absolute impossibility, and lett an 
August was 
This reduced the crop to so low a condition that it Wa || 
—$—$— 
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November 24, 1900, ] 


~noks after the early September rains before it began to revive and 
a - a new growth. This growth looked green and le 
-  <orvers to believe in @ large addition to the crop from this source. 
t can state without doubt that this promise has not been fulfilled 
.o any important extent, and, in my opinion, all that can be made 
‘oom this new growth would not add 100,000 bales to the crop 
‘ond this estimate, even with frost as late as Novembe: 
is estimate includes a large allowance for late growth.” 
~ Messrs Neill Bros. add: This estimate was made before tl 
-ecout killing frosts, and on the basis of no frost sufficient to kill 
» plant occurring till after November 20th. Such a frost havin 
er, occurred on the night of November 8th, and extended by 


vor 


the Pp 
howev = . 
snp 10th to’ every State, Mr H. Neill has cabled us as follows 
‘November 12th. -‘t The recent frosts did serious damage, rendering 
9.750,000 highly improbable.”’ November 16th.‘ The frost has 
sade 93 millions hopeless. 19th. ‘The general destructi mo! 
the top crop has rendered 93 quite hopeless, but having already 
posted to you definite details of my estimate, I do not alter 

91st. “Qur advices from Texas fully confirm the serious damage 
jone by the recent frosts.’’ Reading between the lines, we take 
these as impiying that he considers the prospect nearer 94 than 9; 


millions. 





THE WOOL TRADE. 





Trade in home-grown wools has again this week shown very little 
ife, and users appear disinclined to anticipate any future require 
nents. 

Our Bradford correspondent, writing on Thursday, says :—-Very 
slowly the utter stagnation of the past ten months seems to be 
passing away; but trade is still depressed, and heavy failures 
\merica and Russia, involving considerable local losses, tend t 
delay the much-needed return of confidence. Fine merino tops 
are fully a halfpenny dearer than they were a week ago, but there 
sno keen buying. It is feared, as much less wool is being bought 
in Australia this season, that the quantity coming forward will 
make the London catalogues so heavy that prices will droop still 
further. Hence transactions are nearly all for present require 
ments, and therefore not large. There is no change in the price of 
strong New Zealand crossbred sorts or English wools. Hoth ar 
steady, with a flat market. 

Messrs Chas. Balme and (>. write on the 22nd inst. as follows 
Since our letter of last weck there is no feature of material im- 
portance to report. The auctions now current at Antwerp have 

ntinued with a somewhat better tone. During the first few davs 
f the series the offerings were confined to River Plate produce, 
which met with a slightly improving market as the sales pr 
eressed. On the 19th instant, however, some 2,600 bales of Aus- 
tralian and South African wools were offered in that city, and sold 
at prices ruling on a par with London closing rates. Advices from 
he ultimate markets indicate no change in the situation. The 
inquiry for wool by private treaty in London has continued, not 
esulting, however, in business to any very important extent. Thi 
gross arrivals for our January auctions now amount to 87,473 
bales (73,390 Australasian and 14,083 Cape and Natal), of which 

me 2,000 bales Australasian and 6,500 bales South African have 
been forwarded direct to manufacturing districts. 

In last week’s issue we quoted the comments of Messrs Hsaxton, 
onald, and Co.,on the course of the market during the past 
season. We now take from Messrs Willans and Overbury’s annua 

port the following statement of the quantities sold 

The quantity sold in the London market only amounted t 
829,500 bales, against 1,042,000 bales in the preceding twelve 
months, and of this it is estimated that 318,000 bales were taken 
for the Continent of Europe and 29,500 bales for America, leaving 
482.000 bales to the home trade. Of the total supplies from 
\ustralasia and South Africa, the quantity secured by the | nited 
States during the year was 58,000 bales, as compared th 26,250 

the previous twelve months, the percentage rising from 14 to 4 

ent. The greatest falling-off is in the purchases of the Cor 
tinent, whose share has decreased from 56 to 544 per cent., 
Whereas that of the home trade has only declined from 42 
Oo 414 per cent. The direct shipments from the colonics 
| during the season 1899-1900 show an_ increas: ver the 
i hgures of the previous season of 32,500 bales. but the 
|; (uantities which passed through J.ondon in transit to the 
I} ( ntinent, Yorkshire, &c., were reduced by as much 153,500 
| bales. In the total receipts from the Colonies there was a reduc. 
tion of 201,000 bales, of which 104,000 bales were Australasian and 


7 The quantity of old stock left 


47,000 bales South African wool. , 
n hand. 133.000 bales is, at the close of a year’s auctions, un 


of 1899, 


, : _— : 
| precedented, and compares with 4,500 bales at the end of the sixth 


IMpoRTATIONS into GREAT Britain for the Six > 


1899 io 

1900. . 1898-9. 1897-8. 1896-7. 1895-6. 1894 
ew South Wales ........ 276,566. 325,162) 324,129 383,649 348.712 452,002 
fF ION. ..5-casccensste 127.821 179.610 169,343 208,127 199,075 209,469 
I: Sid Aen annie > 242,706 257.176, 264,429 317,598. 297.209) 352,619 





South Australia. ........1.. 49,138 58,635, 59,475 90,848 100,733 104.612 
| West Australia ............ 27.742 26.378 25.451 29,851 26.923 26,585 


Tasmania.........0........ 16,499 15,815 18,192 20,554 22.432 25,145 
‘ew Zealand .............. 398'991 390.979, 399,717 379,888 372.488 375,028 








Total Australasian .... (1,159,458 1,253,755,1,260,736 1,430,515 1,367,570 1.521.458 


E. Province .... 95.686 
| W.Provinee 12.) 24,054 140,067 260,725) 264,388, 270,799 274.951 236,284 
— 20,327 | 


Bales .....0000 1,279,525 1,514,480 1,525,124 1,701,514 1,642,521 1,757,742 
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THE LEATHER TRADB. 








(uotati f leather are very firm, and a fair amount 
business tr ucte i to day s 4 and 
n € g glis ) ure n S i 
sid 2 fr ind basils "\ 
} 
THE SILK TRADE. 
The 1 Ket has again fallen into a state of utter stagna 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see “ Postscript.”’ 


Mincing Lane. 
SUGAR.—T general tone of the market during the past weel 





u ~ t A 
h aS beer f a steadv haracter, re g t XB p! t ils 
without alterat T juiry r th ide, a h sh ng 
no iner ase, ha ( ntin i steady, t i &@ moderate i i i 
business has been doing. Ra is have b juietly suy ted 
Business was done in good second runnings. basis 75 per cent.. a 
7s 103d, f.0.t [he world’s visible supply stands at 1,333,000 tons, 
as compared with 1,500,000 tons at the corresponding period last || 
year, 
Homer Rerinep.—A fair business has been don n Tat cubes 
at 16s Sd for No. 1 and l6s for No. 2, the latter being 3d down. || 
Pieces and yellow rystals have been in fair request at late values. 
ForEIGN R .ED. Forward positi f cubes have ruled 
steady, but only small sales have been passing. Say’s, December- 
\pril, 13s 6d: R.G., December-Mar h, 13s 6d: Meyer's, March 
\pril, 13s 74d: R.A.V., ditto, 13s 74d; F.M.S , December, 13s 14d, 
f.o.b. German granulated upheld with light offering it the 
demand has shown no expansion. Ready. firsts ld, lls ljd to | 


11s Ofd: good marks, 12s 24d to Ls 14d: firsts, Dee 


cembe 
tolls 2d, and lls 14d: January-March, buyers, lls 3d; March 


sold, lls 24d Mareh-August, lls +4 and May August, lls 54d 

BEI after ruling weake« became steadie Nove r, sold, 
9s 84d to 9s 74d: December, 9s 84d to 9s7$d, and 9s 8d; January 
March, Ss 10d to 9s 103d, 9s 95d and 9s 10d: January, 9s 94d, 


JU 
9s 83d, and 9s 94d: May, 10s to 9s 114 in 
July, 10s 2d; August, 10s 24d to 103 2d, and 10s 24d; October 
December, 9s 63d, f.o.b., Hamburg 


CanE Grown.—At public sale on Tuesday, 340 tons crystallised 
West India met a very slow demand, and with holders asking late 
prices, and ly a limited proportion found buyer ,362 bags 


1d vellow sold, 14s 6d to 14s 9d. Choice 
n, 1,017 bags Trinidad, few lots good 
middling vellow sold, 14s 6d. 1,610 bags Argentine syrups, half || 
sold: good colory, 13s 9d; fine vellow, 13s 64; dark brown being 
taken out at lls. Privately 700 bags crystallised Demerara sold at 
14s per cwt 
Imports and deliveries of sugar into London from comm 
ment of year to 17th inst., with stock rem 
1900. 1899 1898. 1897. 
Tons. Tons. Tons. Tons 
Imported « ...<cecses - 155,890 .. 155,850 .. 147,840 .. 164,540 
a « 156,190 .. 157,120 .. i162. 7D .. 166540 
19,900 .. 18530 .. 16,130 .. 29,120 
46,565 .. 43,920 .. 78,160 69,970 |} 


Demerara, middling t 
colory bought 17s 3d 


Yr) 


MN nia iain areas Giallane ; 
Stock, United Kingdom 


| Cane Jaggery, per cwt.. S16 a Wa ‘ss 9/6 .. 7 
Best, 26 %, 1.0... 0 ses 9/5i .. 9 ow SOE. ve 89 
Sawa GORE. §.kcascaees 13 a LS ww. Fi 10/9 


RUM.—A moderate a int of business has been doing at full 


recent prices 


GLUCGSE..-The demand has remained slow, but p 4 
generally unchanged. On spot, liquid H, sellers, 9s; and to arri' 
on c.f. and i. terms, 7s. 9d per cwt 

COFFEE.—F air supplies have been Soved. hut met 

| demand, and prices were easy, Nyassaland being occasionally 2s t 
3s down. 998 bag ) ‘ 


s Kast India partly sold: Mysore A, 65s; , 55 
C, 37s to 46s 6d; peas, 63s to 85s 6d 1,234 
Nyassaland, rough nipped bold to good greenish, 47s to 56s 6d 
middling to good ditto, 425 to 51s 6d: smalls, 37s to 44s; peas, 55s 
to 72s. 200 packages Mocha retired, also 11 packages plantation 
Ceylon. 215 bags Colombian dull grey damaged sol ; 
51s; sound, 51s to 54s; peas, 56s. 680 bags Costa Rica: fine bold 
colory, 80s to 85s 6d; good middling hard grey, 64s 6d to 65s 
375 bags (cuatemala, few sold: medium greenish, 53s; small, 42s. 
40 bags Mexican: bold dull, 47s; medium, 445; small, 39s; peas, 
53s 6d. 111 bags Salvador good pale yellow mixed, 59 : 
bags Nicaragua peas sold, 45s; damaged grey, 47 51 package 
‘ 


] 
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Jamaica good to fine colory, 85s 6d to 98s 6d. 100 bags unwash; 
Dumont retired. Futures have ruled very irregular, but lower. | 
Santos, December, sold : 33s 6d, 34s 3d, 33s, and 33s 44d; March, | 
34s 6d, 35s 44d, 34s, and 34s 6d; May, 35s, 55s 9d, 543 6d, and | 
34s 104d : July, 35s 6d to 35s; September, 55s 9d to 363 9d, 55s Ogd, | 
and 35s 9d. 
Imports and deliveries into London from January Ist to 17th | 
inst., with stock at latter date 
1900. 1899. 1898. 1897. 

Tons. Tons. Tons. Tons. 

Imported .......... 32,200 .. 43,950 .. 42,400 .. 53,730 

| Delivered: Homeuse 14,590 .. 19,950 .. 12,820 .. 12,860 | 
Export.. 17,310 .. 26,000 .. 22,700 .. 19,200 | 

15.940 .. 17,400 .. 16,780 .. 9,810 
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Titi Noy ember JA 1900 
- a as > Ae 
The London Produce Clearing Hoass, Limi ted, supply the fol- | packages button mostly sold, No. 1, 60 3 
iowing quotations for guod average Santos coffee: 187 packages seedlac. 21 pa is ret — +6 3 
ackages stickla 3028 é 2 
| and 96 pac kages plumbago re io d 960 Package tury m g 
Nov. 17. Nov. 19. | Nov. 20. | Nov. 21. | Nov. 22. | Nov. 23. GAMBIER has been steady. 200 tons. Xor . a 
— — —nowe * ma , me IS, NOVE } r # 
10 30 1 1010 30; 2 3010 30 2 30110 30 2 3010 30 23010 30 230 ‘*inent, sold at 16s 94, on c.f. and terms , 
j j a.m. p.m. @&m. p.™. @a.m. p.m. a.m. p.m. @.m. p.m. @.m. p.m, ata moved quiet ly at casier rate P a 
siete o einen . ie meee ae - Soeuiuial ——E ‘ vcs. »>an ~ 
s @s a@s dis ais ds dais @s dis €@€s dsp ads @a ld 1s Sd, and Mare h, 1s3 35} d per ounce, 
; _— mber - 4 2 035 6 33 9 34 +44 3,33 33 5 33 € 33 ( 32 9 _ METALS. —The market for copper moved evs 
ecember ..34 653 333 633 63H 3 634 C 63 339 G30 US 9 hy ing dear r, and a od et 5 \ 
January .-..34 934 634 034 084 634 9/34 5 33 633 935 333 3 oe ee tive deman 1 pre . 7 
| March......35 335 34 634 935 335 6:34 93 684 334 634 033 9 tone Was assisted i continued stron g advices from = % 
BOOT «wn e060: 55 935 935 035 3:35 936 035 034 935 034 634 6 Standard opened on Monday at fally | a. - 
July ........\36 336 635 635 9136 3 3/3 63 3 €35 O34 9 at fably last Friday's clos 
|| July ee 5 3 5 93 36 3135 635 63 5 € 03 and tended upwards, G.M.B.’s = ig Va 
i || September...36 656 636 036 036 936 9/30 035 935 635 935 335 3 month 6-8 touching £72 6s 3a, ind 
H | ° onths, prompt, £73 1s 3d, but £72 5s and £73 were ¢ 
i - | figures. Activity characterised Tuesday’ na 
| C bn 137,250 t a a —_— ; } : : m F 75 S€ssion, and GM .} 
i ontracts for 250 bags Santos coffee registered during the cash, advanced to £72 10s, with three m t} 1.15.'s 
; i| wee ed a » With three months, prompt. to £73 = 
|| week. 5y the middle of the week spot standard ss ttled a wn at £79 19cea | 
; | COCOA. —The market all round remains in a quiet state, and only and three months, prompt, at £73 6s 3d, sellers be as ee 
} a small business is passing. No public sales were held on Tuesday during the day, while orders were readily forthcoming ' eee 
R last. little offering at Thursday's market, and the limite id nai se 
nite dealin Wor 
- : . . r dl ste y f+ : or We 
| TEA.—The quantity of Indian brought forward during the week ee ied on at a steady rang iim, alter opening rather firmer a: 
| has embraced 59,400 packages. Competition was only moderate for a — neement of the week, receded on realisations, but th 
. al » ‘ ; : ‘ sae F 
11 most kinds, but the recent level of values marked no alteration. a a a a sor ogee oy ccertedargs aeons, 
: = clos S \ : 
\| ¢ Ceylon sales totalled 20,467 packages, and being of generally better = 28 r jenn at the decline. | ¢ ash warrants ved betwee; 
|| quality than has recently been the case, impr wed compe tition pre-  py0¢ 10s mitt asi 10s. and three months, prompt, £127 a1 
|| vailed, and prices ruled steady. 2,300 packages Java realised steady oes = oe 15s tinaliy paid. After official hours there wer, 
} : . > . : yuVvers ¢£ £196 . . ; 
|| pric es. Only small sales are ‘doing in China descriptions. vailed ~ to ae C&S et £126 15s three months. Weakness + 
| ; ‘ ; ; on the following day, partly in sympathy with easier n; 
e i RICE.— Market has remained in a quiet state at about late prices. cabled from the Kast. and. after som Soe pa hy with — 
i ; ons N ) oles Re * eech ania Fa 2% ; , 5t, ANd, alter some irregularity, cash warrants 
i {| 300 tons No. 2 A, broken, February -Mar h, sold, 7s Sd, ( x-ship, closed £127 5s buvers, £196 7s 6d forward Apart fr | 
; London. Meal steadier 200 tons, November-December, sold, easier cable news received from the Kast at th iddle s 
{ 1! 87s 6d, ex-ship, London. 2,000 tons, February-March, Liverpool, Straits ruled active, irregular, and aa ; wre oe eg i 
; ~ . 3 ~ > c . dale ‘ ner, AcE tion On Wiair 
|} 85s. 1,000 tons, January-February, 86s 3d, and 500 tons, March- diverted to three months. prompt, and afte eo ers eset 
{ April, 82s r to xx-ship 5 ; i t, an er flu ating between 
| pil, Sas Ga per ton, ex-shiy £127 10s, £128 2s 6d, £127 15: cash, £126 5s, £127, £126 126 61 


TAPIOCA remains very slow. In auction, 76 bags flake partly three months, ihe tone closed quieter 
sold dull Penang, 1?d per lb. 70 bags bullet, 500 bags medium values. Thursday's 


pearl, and 430 bags seed pearl were withdrawn. 


, With buyers at th 
. ys market displayed increased stability 
influenced by a sustained American and Continental demand, wi 
SAGO.—1,145 bags small grain offered, and partly sold: good | Stocks in Holland remain at a low ebb. Eastern cables report 


{ 

| 

| - ] : : 
|} pale, 13s 3d; fair, 12s per cwt. sellers not offering. Cash warrants were carried up to £129, ar 


latter 


Cie sale ee hree mo sto £19 » ht LIOR wac ff . ; 
ARROWROOT slow, no supplies beiny offered at publie sale. three months to £128 10s ; but £128 was finally accepted, and aft 
BLACK PEPPER.,The demand has remained slow, and only a $45 ial hours there were buyers in these positions at £129 a 


. , ; : S128 2s 6d per ‘espectivel) Le: -asier oft fo , 7 
|| restricted business has transpired, juotations In most cases belne £17 6d “ - it : 5 a wai 44 + ‘ ‘a c = 4 “£19 
| ; ; ; s 6d. } Yr lower. Ordinary ands to £19 5: 7 
|| quite nominal. Singapore, February-April, steamer, sold, 6§d per ton “li nd “2 tk i essinataaes sci 
i 7 7. ‘ . . ro ae ero Veen. 
|| lb. No supplies were offered at public sale. Ses 


OILS.— Linseed fluctuated siderably forward 
See a cade 16S one —_ t eae ad fluctuated considerably forward, the spo 
WHITE PEPPER inactive, and forward poms ns nominal. At fairly maintained. In spot. pipes quoted at £31 10s 
auction, 71 bags good Singapore sold 9gd, 50 cases ditto bein £31 15s: . 
|| bought in. Privately, 20 tons Penang, on spot, sold 8,8-d per Ib. 


CLOVES, after ruling lower, became firmer. Zanzibar, January 


, and b rreis 
January-April, £32 15s. Hull, spot, naked, £30; 
January \pril, £29. Rape in steady request 


Dea Pae Reger os 


Brown, on sp 





barrels, £30 5s; November-April uoted £30 10s. Ravison 
i || March and March-May, sold, 3 Sid to 44d and 4,'¢d per Ib. tinues scarce : spot, ¢28 ; December-April, £27 10s. Cotton inactiv 
PIMENTO.— 1,040 | bags at auction met a dull demand, and only a 

|| few lots sold, at 2,-d to aes ” r lb. 





(¢ CINNAMON 38 packages, few sold: Teichonry yleees, Sidi | A Gift to be Appreciated Must be Useful | 


CAPSICUMS. —24 bales offered and five bales sold, small shrivelled, 
West Coast African, at 26s per cwt. 


& 
NUTMEGS.60 packages West India chietly sold: 80's, 1s 4d; 
: 84’s, ls 1d: 94's, 1s 2d ; 95’s, 11d; 114’s.94d; 107 <, 84d; and 87’s 
{ ; | to 82's, in shell, 8d. 32 packaes Kastern, few sold defectives, 5d 
per lb. . | 
MACE.--12 packages Eastern retired. 11 ' ii | 


<aptad:: pang eye cetnh a 


packages West India 
sold, at ls 3d to 1s 6d per lb. 22 cases wild bought in. 
GINGER continues in very slow request. 1,005 packages Cochin 


i} only a lot here and there disposed of: bold | ed cut, 88s; ditt ROBINSON AND CLEAVER 
Bi unlimed, 85s; limed tips, 33s; washed rough, 28s; small brown 5 


shrivelled, ae 25s 6d. <207 packages Jamaica partly sold: Manufacturers, 
good bright, scraped, 61s to 65s; good middling, 56s to 56s 6d , —~AGOMm Tr + 

5 = aoe 7 : 2 . axa af « 
ordinary | lean dull, 36s to 40s; scragyy dark, 30s per cwt. BELFAST d LONDON 


oey ¢ | 


FRUIT. At public sale on Wednesday, 1.290 tons Valencias were Respectfully suggest that nothing can be n 


L 


ve 
neva eeieiaaaageaee 


ore acceptabl 


i 


, CHRISTM S NEW YEAR GIFTS than 
offered, and proceeded with fair competition at steady rates, except = , 5 F 


for parcels out of condition, which were distinctly easier. Selected, IRISH CAMBRIC POCKET 


out of condition, 20s to 22s; selected ordinary, 23s to 24s; ditto WAN PPE EFS 
medium, 25s to 26s; and selected good, 28s to 30s; fine, 32s to 36s; HANDKERCHIEFS, 
with choice up to 48s. 27,750 packages Muscatels were offered, IRISH DAMASK TABLE LINEN, 


chiefly without reserve, and about three-fourths sold at a general 


decline of 15s to 20s per cewt; commen to fair medium, 30s to 40s ; EXQUISITELY EMBROLTDERED LINEN TEA 








* medium, 42s to 55s ; good, 60s to 72s; choi sce to 85s; and a CLOTHS. 
|| few very choice, at 117s 6d to 130s. Figs depressec and easier, fine 
| }| more especially. Common layers, 295 to 30s; tine, 30s to 35s. TABLE CENTRES, TOILET COVERS, 
; || Lacooms, 30s up to 50s 6d per cwt. Sultanas were .n agle cted, and 
|| the small sales effected were against sellers, Currants, by private PILLOW CASES, RED SPREADS, Xc., Ac. 
| contract there was a better demand for Provincials, as well as low- . - 
|| priced Gulf and Vostizza, during the past weck, at steady rates. If ordered Al ON IK. sufficient time will thereby be 
a 1! Provincials, good, 38s; common, 34s to 35s; (:ulf and Vostizza, at to embroider initials ¢ rams, as desired, 
. es || 44s to 48s per cwt. T AS 
‘ || JUTE.-The market has re mained steady, unchanged for spot and READY FOR CHRIS M 
|| near at hand parcels, but only a moderate b isiness was effected. Samples, Price Lists, 2nd full particulars sent 
| Forward positions have fallen 10s per ton, at whi h decline a fair Post Free direct from Belfast. 
trade was passed. Native first marks, Noy ber-December, canal, —_—_— 
1} London, “"% £13 to £12 15s, and ditto to H umburg, at £13 t Ox View avr 156, 164, 166, and 170, REGENT ST., 
|| £12 15s, c.f. andi. Calcutta entries for past three weeks 260,000 
|| bales, against 186,000 bales at same time last year. LONDON. 
HEMP. Manila has been very dull, and prices 20s to 30s per ton 
ry 11 down. Fair current dock sold £32, with sellers of October m 
|| December at £31, and January-March, £27, c.f. and i. eer AND oes ' 
SHELLAC.— At auction, on Tuesday, 608 packages were « fiered, MANUFACTURERS TO HER MAJEST) -_ 0) 
t 1! and met a good demand at full rates to 1s advance on I'N, which i WP yp] RICK , d 
1 i 1a & : THB EMPRESS FREDERICK, 
; \| is now 62s. Second orange, fair to good livery, sold 59s to 63s 
; \! cakey, 57s to 58s. 48 packages garnet, cakey, sold 49s to Sls. 187 
t : —_ — 
if asco a Sen nanen 








November 24. 


pot. £22 to £ 
-~™s . 


refi 


5s S} ot 
scoanut: Ceylon, on sp 
t. £24 5s.c.i.f. ¢ 


it, January 


uid December 


lldd per cwt. 


ee nena, 


on 


. i 
na l2 6, Gro ind £ 





pib 0 3) 


t Pt ht he ‘ ‘ 4 ~ 
led, £20 5< N 


o, S< ree if +06 


Feb: us 


1900.) 


22 11 


chin firm on sy ‘ 
March (s), £27 per 


TALLOW.— Ab 2,180 « Austr wn and X 
tion, and rather oy; 1,400 ca 
n. at a general advance: of 3d | 
Is Sd: f ir to good, 28s 3d 28 ? 
7 ) d : 27s 3d to 27s 9d per cwrt 
TURPENTINE has remained generally ina 
il n spot, 50s 6d; 1 ember, 30 6d 
August, 29s 3 Septem ber-]) 
s S aye wharves, 17¢] n 15.590 
10.760 arre Same time ea) ’ 
17th inst., 1,310 irrels, ag unst 1.66 irrele 
n, 10,800 barrels, agair t 7,230 ba : 
~ PETROLEUM in slow request and it 
merican, 53d to 6d: wate w) 63d I n 
ROSIN ; ( mmon s 1] t 94 


Comme etcial 








Oranges, Val ected 1§ 9 2 
ordinary ] 


The pric es in th folle wine 
LONDON, Fripay. DRUGS _{y ) eds. 
ARROWROUT-perlbs dg dad Opium cocsses, § 12 
St. Vir tofn 0 2 0 4 hbrb.¢ L.frtogd 
Rer 1 8 11C Senna, 7 velly 01 Q 
4 U 53 0 64 Dy E STI PFS, & - 
woA— p. lb Galls, Chi, . be we A 
Trinidad, g fair Sattower, Beng 65 0 
' 71 09736 Turn , Beng 24 of 
G 74 77 ¢ adr s 7 9 2 
rer ‘ ‘ 74 0 Gam ck } 
Afr 6075 0 ¢ itch, g to fine.. 9 49 x» 
y good 83 98 0 Woo) cs 
guayaquil Aribe ../° 80 0 g¢ 9 PYEWoops See is 
Ba 72 6 75 6 | raz lence Se ‘ 
FFEE—luty lid per b a Cuba * sii a 
¥ sm. & mid, &( 6 : Fs = = 
Middling to fn, 8 0118 0 reine W | - wi ) 9 
Liberian 309 35 0 UF Wood. Campea i 
East india 34460 60 u Jan : 410 - 
D i 7 0 95 C Red we . - avid © 
Mo ‘ ry 50 0 9 O inn a 
D rry 75 6 99 ae hes 
Ja ‘ rd. 35 U 45 ELEPHANTS ETH—per 
Low | é 58 0110 0 oft SOlb & upwards 53 ¢ 
Costa Rica sin to f or 44 0 69 FLAX —Ney ¢ P€s8 g 
Low mid to mid .. 2 0 62 0 pert f 
Good n to tine oo 0 9 0 Riga ZK 4 
Ventral American .. 32) 0 40 0 ery D 
Low mid to tine |’ §2 9 80 0) Petrs Birsky 42 ' 
Foxy des riptions 38 0 9 QO FRUIT—Ney 
Coban & Vera Paz 34 0 80 0 Cur duty2s 9 da 
Columbian, ordinary 46 0 48 9 Patra per ow 
Dogdordtolowmd §) 0 §§ 9 Vostizza .** se 4 
Do mid to tine -60 0 8) 9 Gulf 4 
African ae 0 0 Q Pr 2 
Bantos, fair to g ood, Figs, Trk Lay 
avrge quay terms 3% 0 32 0 *ulled 0 
(HEM ALS— Raisins, dty. 25 per cwr— 
Acid, ric perlb 1 33 ] 4 ! 4, ord 2 26 
i 0200 ye 2 : 
03 0 34 Fine 2 
English.. 1 64 1 } Mus 
l tf 7 0 I 4) 
9 : 
4 
0 


Nom 


rp.tn. ghee 3 ¢ 
phate 17.6 


uup, pton£32 9 


£2 


y 
= 
AOE 
= 
»o 
— 
SCOoRK°0. 
©Cooa0o 
o 





pot rewt 

Pearl do de. 34 v0 9 

» achingpowidr. p.tn 7/00 0 
Borax Eny rel.cwt. 17/10 199 
“ream tartar, Cryst]. 75/0/0 3/0/09 
_ Powder - 77/0/0 81/0/0 
Calome! verlb 3-2 9 9 
I dine veroz. 0 7 O 4% 
fotash, bichruat prib 0 33 9 Q 
~ rat *-» O 48 0 Q 
I ‘ > ee £8 
g Sulphat verton 0/0/0 0 09 
oe Acetos perlb 6 45 0 4) 
l-Am) ‘*©prCwe 37/0/0 39/0/90 
aB ber ton £7/6/0 0 6 
Crysta Xshipptn £3/2/6 3/7 6 
Alkal; --£5/150 6/5/09 
Caust ; :0/0G IME 9 
on ead White, ower 20 G 0 
grown £21 0 QO 9g 


c hate Qui 
yhals Quinine 
How arcs and Sons 


ber oz Vials... 


-s 


Ors 


2 Drea 


w 


®> 
on 


SODAS 
~ 
oot 
“OS cOo0coc 


o Oo On 
~ 
oO 


© 
oO 
nm 
w 
c 


DRUGS 
4) Pood de B ct 30 


t 


oe * ©) fine 20 
Balsa, yctina, star 99 
Balsam, Pery. Star 


So 
4“OoOo0 


So & OOS 
ad 


m1. & renwd. On 


o°OOrFeo 


> 89 ww 
o~ Soomro KPeZ 


~ 
vo 


6 
8 
O “oO Red 8 
Cardanc, i Perelso 0°] 0 
C, — : is Ceyln gd 3 10 3 
Ca . pee ib 01] 8 
° I on. Sum, a 2 
yer Cwt - © 0260 9 
Kowrje (TOPs... 26 45 0 
Ipece «n, rougt - 30 0 60 0 
x. a Rio > 0 10 
Must 3 C6 & 
) 6 
0 
9 
g 


xv 
cS 
2°onm0a0 


Won 
on ww 
~ 


’ ° a5 / 
Lishy &S.U bes4 7 0 
Palermo per box 0 

Lemons Paly pecs 0 


ga, | Uf chests 1 J 14 
Nuts—Br eiona, p. bg 32 33 
GUTTA - PER HA, 


per lb ° -- 2 0 

HEMP—Per 4, n £€s £ 
8. Petershg., lh im ..2710 9 
Manila, fr. rnt spt 23 0 Q 
New Zealand ditto 25 9 9 
JUTE, good to tine -16 0 20 
sOW to fair 23 35 15 
Coir Yarn, gd. to} ne 2) 0 25 
Comn tofair ..12 0 35 
HIDES, Ox&( owp.lb s @ ~ 
englis 7 - O 3 0 
Salted -~B. A. - 0O8§ @ 
R.G - O 5 O 
Australian - 2 SO 
Cape +2 O 4 Q 

Dry—B. A - 0 8B 

Cape 0 4 
Singapore 0 54 OG 
China 0 6% 0 
Columbian 0 69 0 
Zanzibar 05 9 
East India — < 
Drysaltd Ma is 0 4 0 
Markagias 7 05 9 
Cc ay 0 § U 
Bufta 
Singa e, & - 0X 0 
HOPS, English wt 95 9 387 
Yearli us 56 0 8 


EN DIA-RUBBER— 
Para, fi) 4 
INDIGO — jor D— 

Bengal, good to tine 

Mic. good mid, Gg 3 
Lowt cd.ordinry, 3 ¢ 


miras, Velore 0 
Native i 2 
Kurp good - 29 3 
Ordir gi.mid 2 6 @Q 
LEATHE R. per 
English butts I 
Foreign « , 1 
Dressing Hides.... 1 9 l 
— Inia Ki; 9 9 l 
ian sid - © & 

a ee £ 
Eng., Touzl p. tor 7¢ 


Best selected a / 
Sheets . 
Standar 
ron, per tor 
Bars 1 Wales for 
Welsh Ports ‘ 


Ou 


nor 


Oe 
> ee 


“3 
~ 


es) 


>. 


NNO 
- ~~ 


: ‘ S 
In, Eng 
D 
Str 
Ti? 
( I 





‘) Ve “Yr 
Moga 
Seed, | 
Rape, refined} 8 
Brow I i 
Corts Crade 
Co ( D 
a I 
Pali: (Lag 
Lar i, 4 ie! 
Petrolia. © per $ 
Water-W 
Ol Cake Li Eng 
Ame rican (Westr; 
0) i 
ieee ed, fe Plata 

Bombay pr 4iéi 3 

Cal itta pr4! 5 

Az ft, Black Sea 

Ra t, brwr 
PLI MBAG O, Lamy 
p.cwt 
PROVISIONS 
B Australiar 
loz 
-Wtrfrd 
x 4 
Cana 
An I 
Hams, Irish 
Ua lian 
Ameri 
Lard—Iris i rs 
Db gs 
America ‘ 

D ‘ 8 
Pork—per 8 
Beef—Amer per 

Scot 

Cheese |} 

Cana 

Gouda 

Englis ‘ iTs 
United States 

G l te 

Wilts, 

New Zeala 
igKs—Fr i 
Italian 

Hunga 

Russi ; 
RICE-—R pen 
‘ vr pCwt 
Mouln 

Necranz 

Ba 
Saig f.& 
Gar Sia 

Field Sia 
Rice Meal, t x shy 
Sp 

Afloa . 
ROSIN—A m 
Fine 
SAGO P wt 


b 


> 


ore 


tm 


ct) 
r 


Times. —Weekip- 


nb 
S 
; 
K 
R 
3] . 
S 





Syd 

‘ W.A 
B 

SUG ik 

3 \\ 

I kK 


5 A Sy 
I 
q = 
r 
‘ 
* i 
‘ 
( 


Current. 


‘ 
> 
44 
147 ¢ 
4 
32 
32 
17 0 20 
23 0 24 
440 73 
7 2 


z 2 4 

1 } 

3 A 

‘ A 

r ‘ 

ws 4 

= 1 

sc se 
4 
‘4 1 


, 4 
vay Y 
%¢ « 
< 6 c 
7126 
ercwt 
£7? £8 
£3 0 £)] 
£6 10 £1) 
£5 5 £10 
£9450 £5 
14 
> 
a 
z 4 
i 6 32 
l il 
 —_—> 
i 


o 


f? 

vy 

a 

Tow 
PA} \ 
f 

AR x 
4 

EA 

i 

r 
~ 

( 
™ 
ts 
i ily 
(ys r 
Indian a 
Bk 
Do g 


Pekoe & 
I) 
Pek 
TIMB EI] K 
W 
M 
Pitch | 
Uar i 
J 


Wa g 
Norw 


Pj } 
D 
New y 
IBAC 

Or 

Virg 

Ke 

Jay 

Ha 

Neg 
URP'N 





lg 2 
« 
7 
1 6 
64 0 g 
4 : 
l 
‘ 54 
e 4 
. 0 & 
7 1 3 
2 0 &% 
a @ 
¢ 0 B 
t 1 24 
S Hewr 


iW d 
iz 3 
v) 
2 
‘ t 
: 
i¢ 
z l 
14 
é co 
v & 
sdead 
+4 
4 ) 
43 l 
, 8 
4 
4 
44 t 3 
4 a 
‘ 
x f 240 b 
Z 2) 0 
av 
7 
“a 
ad 
r 4 
4 
4s; 
14 
2 
BA 
64 
44 
‘4 
“4 
P 


ie 


sn 


“eae a 


eter! 


ven eae Nagin age 





—— aa 2 


et ta ee e P 
sete a 
oo ee et Pee 


Ss 


od 
































THE ECONOMIST. 


[Nove 
mber 24, 1409, 


‘on 
don Stock Markets Price cr Current, 


——— 





CORPORATION BONDS .—Con. 





FOREIGN STOCKS, &c. —Con. 























DP 

| wae. Closing |< 

| Quarterly... Conac Mame. __ Prices |E | 

| = : panale 35 7, until 1903, (=) . lg = 

.-| Do fe red. 1923 ..| f2 Sif = ame. o¢ Divi. | £< 
Do wr Acct. De 5 $= Clo = FO 
| Be gS rea ae 31S et G2 tren Doe 25 Bett) same, 'Sloem REIGN STOCKS, &.—Cog, 

».|*7 Ine ‘— ppecte ses 4 <e9.4 Clty of cad . eames Atos ing. me. Price: Divi. =£t oa : n. | 
Do 9 al Loans Stk. 19121 : 10 ‘ ot Vancouver — 8.) de ae t 
Feb Ang.. 2 ¥Nevional War Lo 1420 4 Do do wesescecesss een 6 % anes nds ‘> >? , | 

April Oct, _\Canad: 1906 (Red Sen Tel) Ty ts SOD ene tan bun tek lern MarBep _— | Sept. Ave. I +, ends Eee | Meme, | Piet | 
Apri , Hy . ioe.) 5 pS rs [ improvement I oan b. 1907 106 3 Apr Oct ss De on nt. Goia | a ° ces. | 
Oct... © 200 1C 5 erworks Debentures 192 120 22 og hr c. Do StriBds. 66 €g GPF. O 
April Oct. .| Do Bonds, 1910 = 1¢4 : Irv of Winnipeg ens 1928 120 22 Hs ea P.orD. a Btri Bas. i €2 ce Jan. Ju - Germ | 
| Sar. Sept re ene 1912 Ze 105 : a Do Debentures benturee a 111 13 aa zs June. Se & 4 3] Jan. ca Do on be. nel pe 
April Oct. 'G rypt. Govt. Gtd. 3% c= cc I ig 3reymth (N.Z.) Har. Bd. ¢ 914 108 10 P.orD. F 2 = Jan. J Pur Ital 4} oe 
| Jan. J _ jreek Guar., 1898 ‘,° 1€0 3 L eon (N. ar. Bd. Gtd ions undg. Loai 594 4 uly is ian,ex. 2575 
. July. .| Maur 1898, 94%..| 85 92 4 Z.) Harb 10¢ 8 Ja. Jl Gold a pr. Oct. >russi 4; 4 
Feb. Ang Turkish ¢ 3% Stock... .|102 ve ig & Brd. of our Bd|1929'120 23 oor: old Bonds6 95 c¢ % -- iI an Con SH “a 
\. —e a t *""\302 «7 (2 Mel “ of Works D 23 (AprOct ee Rly. Gr 95 S¢ arterly . 0 189} o8 
April Oct Neder Gtd. 4%, 1855 ourne Hart ebs/1921 103 5 uar. Res.4 &° Quarte . |. Us 
** ik of Eng ; ..101 5 4 Do ». Trust Loan;1903 2 AprOct .- stg Do 1839) wre Jt rly Fund,19 
| Quarterly. .'! oti ? ‘ngland &tock 376 7 4 do an 1¢7 10 Ja. J ee D . 4) 5859 lan. Jul - _Do n 
_— ndia Stock 34% red. 18 3.22 44 Do Tramways Trust. ..2.... 1921102 4 | ly. Bur p'd o Law 3,6554 | 57 § y Vircinis Baza | 
Do St ‘ . 19313094 103° Napie ays Trust. 4 B.A 57 58 rginia Fu 
Do ock 3 % red oy ee pier Harb FUSE... 0000. 1916 106 \ yres Wir. Coury nd 
| D d. 1948 102 1°73 © N > our Bonds 9 (Qrtrly. By mp Bonds 2 
| Jne. Dec... Do Btock 247. red. 1826, #4 £75 6 New Your city Harts Ba...” 1909102 8 | y. 36 PoorD. Brarifiangeld |” RAI ae | 
Feb. Aug.. Isle of Man 35) 4104-5! €2 5 8 rot g ef men ‘iii 1902 100 & aoe 1 \poep.| mo "E n 1879. 44) 61 63 ORDINARY SLW ATS. 
> oe ol 104 6 Otago Harte ’ oar (Bearer) 1919 pl Oct 1 P. . do 83 Lo A 6 Prese BARES AN 
— \§ our Boa 1015 \Apl orD. D an 44 64 6 sent RD Soc 
° Do Debent rd, 1881 ../1921 113 »Apl Oct P.orl © 1888 . 4 + 66 Amount xs. 
COR 5 Do Cor ures . 1921 15 Mar8Sep fas a J Do Bas. 18289 oS -3 : Name Clos 
PORATION STOCKS. : — oe a ie -. . 1934 105 ; Fb. Aug ons —e. ofMinas 612 2% £ ame. Prices 
(United Kin Imaru Harbour Boat *seccres * 103 § -- P.orD. T way ..5 ; 820,84] Ba: 
a. nited Kingdom.) 6 [Wanganui NZ) pore Debs 1914 307 . o> Aus i” "tov. \lbelentan, a €3.70 | 730,298 TY oe ata aees : 
| Preseni '¢ Westport (N.Z.) pate. Sasi S ni ieee ae 8, Bo Fret. Ord. ¢ %........l108, 
| m - | ec j £ ate bh 45 ( » Def. Ord. ........... 
_ BONDS, LOANS, AN Subject to Dr : _ Jly. PorD.c Bonds ...6 | 83 & 10, 816,99) —_ nian C a 
TRUSTS. D Cloen awings. a. Jly. hilian, 1885 0'8 f Pref. Co , 
a RUSTS. * e' COL (Ja P.orD. D ’ 44, 81 &3 \4 816,990 Do Def. n. Ord. 2 
| 16,961,638 Metrop, vo % (Prioss | an ONIAL & PROVINCIAL 7 we-| ¢ |cer. Do 18? 7749. 99 at = P00 Cor Do Def. Ord or mes 
Jon. . . * £00. 000 0 =e i 
| *S.B50.000) Do 3% Btock 1929" VERNMENT SECURITIES. 31'0 wad} ia eH Es Eo.c00 Cardi Bre Gr s 
6,250, » 1480-49"... 2... : i B= 85 | 855,000 City a «ondon £10 Shares, 
375, ‘900 -_ n City, 1920"... . : Present Ma aN *. = 1895 .. “4 78 > 3,240,798 Fact o ao 2 . 
1. of Sewers (City of Amount Dividend | yn : Ct » 1896 . 0 <2 2,642,000 eee on Cons. ree 

257,700 a ondon), 1905* . .. £ ue Name Closng \y _ eeBilver. * | $,129,170 Glasgow & B on. Ord....... 

161,000) Bo Aa Bas. '61.1902* 34. 991 ‘ : Prices. neDec nom, 8 18947 97 95 | 5,398,005 Do Def — a Pref. Ord. 7 

729.000 I nds, 1912* ... + 99102 1,324, 750 Ja. & L Gold 4.299.630 Great Cent ré ae i 

1,250,000 eee * Soren 4 96105 July Brit. Col., I _< Apt Oct %4an ndwes D nam, 18956 302 ‘ 4,909 6% Do Mer ral Pref. Ora. gs 

,650,000 eb, Btock, 1927-87" .. 24 100 4 | 194,500 Ja. & Jul 1941 std. mg rg . ic 1896 5 |'¢ 13,202,886 Great E erred ............ 131 

2°000,000 rmingham Corp. 1946" 24) 89 92 500,006 a July Brit anaes 3ie3¢5 (2% Jly.| .. 0 Gold. 44 =e 920,133 Great N astern Ord o 

ae) Dee. sate ae SOIAD. & Oct CanDon an to ° ‘CpMysl ) “4 Golusbion, ox. % 13; 76" |10,906, 387 Great North of Scotland’. 7.°7: 

609,690 RB) — psesesecoee - * oa) BE B 4,216,200 My. & N 1905 ...... 7 5 CpJ pie afit - 1886 rv “ 7,272,254 Do Tx on Pref. Con. 11 
a eee” By) SS SO (7,783,000: My. & Nox Do 1HNESS S100 4 lanl Octid \ poser-e "7. 1,189,278 Do A (A tecva, no div. 

600,000) 1 af * nssseseceee "7. 3") ern06 2'269,622 Ja. & J ov Do Insc. Stk 4 10 $ Vapi ct £10,0 00 ann. Cost aRi te 6,987 275 Do Bl until 6 . pe at 46 

870:907 adtord, NT ic ieee = | 9710 4,153,314 Ja. & eed Do Red. 1910 4 100 4 st Ds fro m 1917 Do 'R A'S | X 32 aoe Great Wester is pd. BJ 175 75 

2,208 676 ee ton Cor. Red. 1946" 34 8710: | 408,600 Jne. ne Do Insc. 1910 ¢ {105 8 1€ oa - nag eee 24) QEL £64,383 Highland, « n, Con, Ord. 144 4 

orp. * 105 8 Bus p’ vanish, 1894 262 3,500, 0C rd. Ci > 
oa 34 108 12 46°" 400 Jne, & Dec Do Dhvs1908-34 MayNv Busia) Kevis-U 3) £0": 0,00 Hull, Bart Mas 
— fi Stock, e 34/112 17 1e.& Dec De 909-34 34/102 5 Ap Oct July teypt.Unifd. 4 10. 16,740,995 1 ‘ isley, &e. Share. ; 

375,000 — ck, 1935*.... 3 } 528.400 Ja. & July » dolnse.8k 103 \A ul y, ‘85 ID . 10, 4 2199 janeashire ares 56 
’ ) . » * . i pl Oct o Gov. Pref . 3,3 12,74( ; e & Yorks. C ae 

470,193) C1 —_— m, 1971" Bee 2 07 3 - 3,471,600 Ja. & Sul Do Rd.1910-35 @ |10 4 \JneD oe . Do h ef 34. 97 99 2'e97" . Lond., Brighton . Con. 132 34 

626 400! I oh on Cor . Irred.* .. 3 85 £ f 345.400 Ja. & uly Do Ins,1910-35 4 06 8 ‘A i Oct Pur orDwe Dos is. Stk. 34. 94 69 o¢ 7,450 Do Pf. bf a n, &c. Ord..147 £2 

1,306,606! fr ibn » 1920-50" « - » +» Sond 14 28 (2,000,000 A July Do red., 193 106 8 eye i oo a ateDomé) 1034 4). 7,430 Dobf if f. rec. no div. \ 172 

seeee “ p.& Oct. D , 1938 3 99 101 \yo Jily. 1 Do Laira ae: $ 393,395 f. Luntil67, is pd.P hi ; 
eee eee ee ee SS72C0 1,081,500 A o Ins., 194 pod id a iaendel Do Con. Rights Ce Pf jt1504 
jlasgow 1925-40" -» 34i105 9 C Ap. & Oct. ( 7 24| cog (& diy. 2 intreRios, 86 1 11,259,282 Lo ights Cert ‘3 
| San one Se Serrated, 1934" ae 24, 87 S2 Sevan Jne. & Dec uel600 17cdgn 44 105 ‘ Ja. Jly. Pur En po 1888 .... é 12,121,676 ~ -<y _—_— am & Dov. "Arb “2 
eee) Oae One. Oe. wassee 3| 95 98 |, 661,600 Jue. & Dec Do 1861 ee ee | wake eo 9,118,708 Loud. & 8 uy cme, Con msa160 1 
1,066'844| “Do Stock, 1897 c 113 18 |2,001,552/4 a4 ie 1617-283 77 ¢ hogan ® I D me. .6 904600 Da Det Con — 
30 7 se e* do = oe: 0 ° . ° hye lo De Von. Ord, ..... 

Bet eee Larcester, 1954". 39/107 10 SSS. ne. & Dex Pee Se os Wa. Jy. a i 1881-°5 | 36 39) 1,902,520 L pete gy a 

viata bose ccs ge fe aan Me Aie dee poetaies Slur 's Gee bee ec. Do ibe 228 | 38 36 | Beles Uo = Snery, Se. Gia. 

3.760.735 on ool Corp. Btock*.. : 95 98; 147, "600 Ms & July Do Con, ie 4307 9 ne Dec at Nov. Dee entes.. - 3 poy re ns... 

907" a Janchester Corp. 34/117 £0 (1,076,10¢ Fer & Noy Ceylon ns. ali 706 9 [nm Jly., Pur orDweg De _ Lar) 5 2g: 9 2,050,000 M tropolitan i Stock.. 78 

6, 127,978 = a Red, i928. °** ; , 37 15450, 000 My Not Do In scribed 7 4108 2 ey. ‘7 “oes Do ran oe ; 42 43 ao asa ca? _ -_ Pref oa i. 6; i 

300,006 miaai e¢ re cs 3 ou 0 103,500 Mar. aan do Inscribed 3 | 98 1s a Jiy ec. ‘Guatemala . 41 45) 6'£89,54° 0 Def. Con. Ord. »| Ore 65 75 | 

533,820 ve esbrough* Bees 33 102 s 1,098, 139 Feb. & e} Fijian Gy. Deb 4 56103 Ya. 4 on 1896 Hawaiian .4/171$!931 12034 North British Ord. a * 7 7 

226'860 veastio, red. 1936" "2 ; 1102 5} "346. 700 J Aug Jamaica Ir 4 i102 . Jly. none - icnmant ~6 /102 5 \27, 0 Do Ordinary ref.. €2 

: ) Irredeer .. 33/105 9 | 4 a. & July Manito usc. @ 10° 11 - arian ¢ ae North-Eastern, 4, 

2.60, 000! N« aneiame mable. .. «34118 18 oe" a3 Feb. Au : neem 1910 § 109 11 Ja. Jly. “1 Apl euate ntes4 £6 93 | 2,020,40¢ North os ‘Consols * 165; 

460,000 Plymouth Red. ee $ [ee 8 |, moore Mp aNe Doc oto. TH 1S oe diy. -.  pDec. Free Tse eed cles 10 ae 2 North Stattord, Gon... 209 5 

ortsmoutk £8'00 |3,026,4 or\ DeOens. Yoos 4121 15 y. .. , "Dec. : nee 8101970 0 Khymne = 2 
486°710| Kend n Corp. 1927* 34 0 5,026,444 Ap. & ons. Inse 4 110 “Dec. Do 1862 M 08 10 | 2,721,.50 8 J--+ ; 

366,070 8 one oe Stock* 4/104 32 3,714,917 J Oct. Do do 12 J r 3, outh-Eastern, Ord...... . 209 5 

; id e+ 39/113 ne. & Dec Do : 4 114 16 neDec .. ema, Rail. § 3 660, 950 Do noose kOe 12 

1.438.368 Ho ore Red.. . 1C8 . 650,00 Ja. & July serine ae 3 102 4 \Apl Oct “ Sept. eee coon iC * | Be = . po Bt { Dt nes is es 150 £ 

o Ramee 7 cccoe 94 Si ly Ja. & July Do C 89 92 ed 1t.Cons, = aff Vale “ St ‘ 2a 
318,030 8 wth ed. 1925* ...... 2 4 1,631,300 Ja. & y In. 1913-38 4 1106 8 Ja. Jl Rilver . | "540,000 W * Stock” : 
400'000 8 " pomerten € Corp. 1945 23 66 89 July New 8. Wale 8 Ma: = Nicrgua., } .5 | 40 43 aterleo & vity, Ord Sik’ 92 ¢ 
297’ 201 ockton, 1932... a) 88 38 8,239, 60 1991 8 i y Pur orDwe No 886 4 | 53 &8 | 
| Be.200 8 ockton Corp. 4868 °°. 44100 3 poeta & get) FS ito, 28th § 109 § LAniOat «. orbiwe Norwegian... 3 | & 62 | Lanne nasa az Fixit 
452, ysea Corp. St 5 1165000 : vn. uly ’o Ins . se os o esee 31 Bz | 2 XED RENTAL. 
col hei 1829" . ck". $41.09 18 \19e08000 Marskrcy Do Tneceibed sali0t noe.) mee. Ss Do Bonds. 34) 96 58 | Name Leasing © 
| $36,000) | Do 19488 ae asa Hor °s \seoocoo ap'a'ost. De Inscribed 34/103. § ae + eS 19 | Onspanha. |Prioen 
363,000! W indeor rea. sed, ieei* 3 | tar00 | SEE ee Ive. pose °| 5101 lMaw BS 14” | peck aor ne as 24 24; Birkenhead eee 
593°088 ar rec 1918+ 3 $4100 339, 30( Ja. & July N. Zealnd 44 3 | 99101 grirl v 1g. prch's De 1888 1822 § (125 21 |London = pmacozsses L&NW&GW 13 3 > 
308 500 ’ olverhampton Corp.*. 00 3 | 94 BS 26180302 men ae Do Cons. 145 lll 13 rly. .. Jan. Dot« Ri .3 &2 4 Do 449 Pr f lackwal! Gt. Eastern 144 i 
/000' York, 1916-41* ...... - oi z 12 (6,161, Ge ean Do Insc. Stk. : os 3 ‘Qrtrly J Bonds I - ae |Nottm & Grant. 8.80. - aracaces 144 47 
* eee 2'526,620 ‘aah “Oet Do do 113 Qrtrly. an. Do doli .. coer | orthn. 152 3 
Free of Ste 1) pl. Oct. D 2. S§/105 7 rly.|.. | Jan. olf ..4 | 99.01 DEBEN : 
COR sap Daag, me Mos aoe Pre le May We “ae “Aug. DoS. eal aa 
° e . * . y. g$9i0t |4 ) Clo 
PORATION BONDS, | fe Ju 8 Ju irre S18 § (Atos Abril Do Bonds. 34 62 64 nou none Prices, | 
i (Colonial and F | 6 2 600 5 July Do 1912... 4105 5 | .- June Do os ids . 62 $4 = oe 
oreign.) ¢ 2,600 Ja. & July Do 1808. § iCy li | insk& | 1,071,233 B x 

a Mar. & Se) Do8g. B. 2000 4105 7 Qrtrly. Vitebsk ..4 > § AITY 02. eesseeereses 3 03 97 

=| |1,858,327 Apl. & Oc Dose Bds.19344@ 103 5 Apl Oct .. —. San Luis ....6 — 93 | ST Brecon & Merthyr A.. a4 a 

Ss 10267400 J Do Ins., 19 CpM g. S.PauloP C Zig Do 

5 an z | a. & July Queen he | 3 t$ 91 oye Pur — Reseba re sia te SO 9 oe 300 Caledonian B....4| 0% || 
6. a. Chee 1086690 191 § . =e . 6 i 3 300 Card eecccerecece 4134 37 
lis Zz e+ 0 J 913-15 ... anta F ee rdiff. ......-+2e0s a} 
>} fe == Prices. | ae se guy Don. 1s a § 4 : jo. dw. .. | duly “rite R's soil ‘a. os oat Lond., 88 canes eZ || 
| — i, Ja. & Juli » Ins. 1924-30 3: : a. Jly. lé ervianU nfd. 4 yr 250,000 B on ce 
|| 6 Auckland H 1,500,000 J uly Do do =: Dec. Spanist ve Do Whitech. E 75 & 

o| Do arbour Board.. ares 604°700 | a. & July Do war 105 7 vile iQuick 723,333 Forth Bridge ext. Gd. 24 75 & 

6 lott 106 9 | 700 Ja. & July Sth. A AT 3 96 o§ ly. none . er Mort. 5 | 1,629,497 Furne Se saveeerens @ 1189 32 

|e anes Som, ac Oso | toa the eI a, eae Ei aia 

sii ot a 130 32 \g Zee. 700 Jue Jul Do 1s1-1980.. § 103 26 Api Oct. pub Spe BA 29; Great Central Jett nn sne OL a0 
ty of Cape Town onds 7: 78 1365;300 AP uly Do i<(?-1916.. oo Je Siy., Bur orDw, Do Con. 1894 99 [leo Great Eastern .......0+. 3 
6 City of Chnlatchureh ii salts *o 7,2 p. & Oct. Do 19 24 101 6 (Ja. Jly. Pur orDwe T 'saag 3 $9 82 |141018,765 Great Northern ......-. 4 133 37 
istchu 903.105 8 (212/3,300 Ap. &0O ) 1916. ..... 4 6 Ja. Jly. .. ransvaal +5 Loe (tr 742,358 OFrtherD ...++++« 3:02 5 || 
eo Seen 2) so ea Set Dore gas ¢ lar 3 ANOS | Set femmes 8 | | See Be Rimeree eg ie & | 

3 \cit ) Jonsolidated ree : a 1 885 500 Ja. & July Do d do 1939 34106 & urkishy isi * 2'963,85 Do ...----+ 49 151 58 | 

5 City ve Hamilton, Debs. .... ‘ J, 60,100 Ja. & July Do : ft 1916-26 3 4 96 ae Oct 1 *July Dd oh rbte 4 99101 755, — 5 1677 

5 City . Hobart Town, Gtd 4 2.375) Ja. & July AD ca ter 19163 94 6 pn & Aug. Do a E.T. 34! 95 $7 17,691,134 Lanc won seeas ae 94) 84 87 | 

rh 7° Melbourre............ — 106 38 3456" 759 Ja. & July De 1908" 19016 101 3 P+. ~~ | Be O riority 4 $1 96 g14,000 London & Se: 3 102 5 |} 

12) Do do pets i927 1c 466,500 Ja. & July Dotns. 196640 4 ico 6 |MarBep Berien "Be. 4 OO De Pe phighton, Be. 61s 3 | 
" v c -! ‘ 2 ae ’ > , vi 

|| § |City of Mexico St a 1922/102 4 422,593 Mar. &8 DoIns.1920-40 e 102 4 a : ** Do Series " C ” 464 , 5521 "OTS ... Perpetual ......-- 44 143 52 | 
| ; ‘oity of Fontoria S; renee * | 96 98 ae Ja. & July —, Ins. 4 oe “a Ja. Sly.) -. Prchse ie Series " D” te "969,074 os! Chat., &¢., Arb. 49 159 42 
of Montreal Sterli - wh 176 78 0,000 Ja. & July ictoria 1901..4 10C 2 o §% Customs 23, 370711, Do 1879. ....0..0000+* 44 1c9 4 
é re - — PPAR Sen 7 ” > | 3,400 500 ~ . July DoRiy is ‘Bi ? 1c2 4 oa ‘j ou ust ae) © 97202 a cr 151 yon aa... wae 125 2 
| Do of 1879 oes cece iv0 es 5 ct. U pe § : 39 Lo 106 7 
3 | Do Perm. ich Soek 32°" = on 3 [2ono A- July Do Insc. Stk. ¢ 105 $ Qrtrly. \apriy poet, Urviguay Bas. 34 474° 78500 ond & 8-West. A 7 me 

ae Kiet hacky ¢ ¢2 d i a + o ee o 

| 6 \City of | hag Deb. Stock .. 1932 106 = 12000000 & July DoLn. as 4101 2 s; sur chase Venezuela N 5 624 34 oleae London, Tilbury, &c.... 4 152 = 
| 4 Do 4 D tentwakes 2 107,000 & July DoIns192 410911 —% Cons. Debt. "31)) Metropolitan 4 13033 

| Hod ce eneerce ee 106 & ,21207,000 Ja. & July Dol 1-3-6 34 105 5 ihe drawn ON ne gy |, BBS6BO DD eve raneenncscrneees 130 33 || 

\6 ke Quebec Con., 1875 1913 102 ¢ 17000 Ja. & July Wr ns.1911-264 106 & stocks to wl ry are yearly in the case of 1,211, 625) Metro politan Dist...... 34119 15 | 

}$| Bo tee "1905 109 21 6.000 Ap. & Ore 2 1. Aust.Ine 4 115 17 almost ie amie asterisks are prefixed, I 727,200' Do BL. ...++ 6 68 75 | 

ls lcit as ineeeen 1908 115 17 3 50,000 My. & Nov _ a do 1932 4 105 7 ngs thev are or ron where there are B. 5, 785,354 are denshineeee q |120 25 |] 

|$ lok of Rae odd te teh isa ip 17 3.790.000 My. Nov Dr i6iewe... $6 ‘FOREIGN STOCKS, BO i. te Noth rah. a 

§ |Gity of Rosario Bier B iseaal 3 3 lo BekDee. Do lslese 1.3) 82 98 (Coupe NDS, &c. ae cote oe ae 

4 |City of St. = Ster. Bonds s | Se eS "" 3 | 92 94 7 ne payable abroad.) a riteeth LaaGeh...c.000-- QO § 

& Do ee a 37:38 FOREIGN ST D | @ es 745,990 North Stafford wae 

| Loule ....+.+.++0- OCK ND vi. | x ee... 
é ior y Geto Bonds’ ; 8 (Coupons pay _ BO 5, &c. dends ££ =. Cloang 1,456,085 Rhymney Fer" onah.. 
cee 79 | Divi. BE Acendinciesnene Due. | && ing. ae. cee. Sete Do ae 
| ydney . ..2- 1915 108 6 | E N re toe 9,666 1 23 : 
} : ) . Debe > ~ : mstasthes: 1904 104 ; } — = a * amend a Ha Jy. - 1, 362.258 att V ale... ». ia baaven’ 
= Coty ¢ ae ee ele 6) Ue. ‘ame! lng. e Clo (++ Dwes. ArgentineNatl, | G@uamantggD 8 “: 
i) £ Sa Deb. on ee - xy Prices \Ja. Sly. . 7 30 41 | ISIN p SHARES AND STOCKS. 
| a Web, .. ¢ Jn. hss . a b x °° ust.8 . a Cal ; 
| 4) Do Lacal I Bonds i nee 1920 112 is o. Bee =F Nov. Argntne. aaa viet , ee Do Paper eo £0 85 | 2,525,000 Cet erides —_ ; t38 31 

3¢ Do Bo lu:p. Bonds... >. 1928 108 6 Qrtrly. 27 oan, 81 Sm diy. a -- _ Do Gold os 779,125' Furness Cons. Gtd.*....4 23 

| oe nds Pore nad 1913\¢5 1€2 5 oe: ee Govt. Do 1884... “$8 ee ; - **  DutchCts. ex. 96 $7 | 925,450 Glasg. & 5.-West. Gta..4 = 7 
at «++. /1929'29 1C1 | s . DoN.Ct. Ry 7 igrter! 12 guilders : S 1,066,983 Great Central 3% S Pref.. 4 . ze 

=" Ext. 7 °° oo We 4 7¢ 72) 1,797 428 33 Pre 4 27 

xt. Gov. BA. 6 7274 ‘grterlv | .. soeneneees 3410C 2 "478,031 0 Rent Charge - * 4h ld 15 

Do de. 3" oy 101 | 4,966,596 Gt Eastern Rent Ghge. 4 123 2 

1 3'435,740 Do Consolidated i 129 32 

Qs. Northern Perp. Gta 4 132 5 





oo 
eT ie: Se acacia 


— 








Scare aan istnsnesiemantesasnsiigieanenseinn 





November 24, 1900.1 


RAILWAYS. 


GrARANTEFD RAARES AND STOCKS. 























Cloang Present 


THE 


RAILWAYS. 


BritisH# Poserssiona, 

















ECONOMIST. 


RAILWAYS. 


AMERICAN Stocks—Con. 








eaent Name. aaa ; Closng Present 
ipount . 7 — Amount Home. Pri = An 1 nt Name Red Pr — 
“8 Che. § 7 ? 
aa F en nt Che. 1€6 € 7,19 ane Z eee oe ‘i 
9 «00,630 Ot Western Ren ; »191,°00 Canadn Pac. Ist } Bde & 2.77 ast Tenr : 
Do C nsolidated ad. 2 ee 2,019,600, Do 50¥r Lnd OCB 3 14 € - ( Virg..& 
Lencashire and Yorks .. @ 132 1 Dotuctned sa are 452.000 Erie teen S 1 
oe : ibed... : 4 $ rie 4 aa Ga 
iondon, Brighton, &c., z Do Consolidated Deb. 4 ; Do ¢ I 
Cons Guaranteed .5 164 € Do “ . Sa e ~ 2-3. isle 4 € 
. , 4 1% © Algoma Bre letMt § 47 talvt_& Harris. 1Mt. 6 # 
ndon & N.-W Gtd. “* owe ae 0 Demerara Orig. Stock..3 40 4 5,9¢ Gra t ; 
& & -W. Cons Gtd.4@ 124 37 Ty Per: ' TP “% ) — Ka Ta Ra = nd 
. erpetual Pref 4 I 7 , ae 
District, Midland Emu Bay & Mt. Bischoff 44 2,499,000 Ill. Cea Mt. t 44,1981 112 
Rent Charge. ..--+- A leh Do Irred Det Stock. 64 uv he 2 s. 34,1951 9 
» Perpetual Gtd 9 | & ear : b. Stock. . 441 00 ‘ j s a 1952 
egg 2} £4 3. Trnk.ofCan.Con.Stk.. 4 Do Gold Bonds 4 ld ’ 
F \ Brit Con Lien .. 3 | OR}0] Io Guaranteed coos 4 32 Dol Div. tail ‘ 
aa’ 129 fo Con. No.1 ....--+- 4 1i6 Do <a PE snes $ m . L ht ms. 7 1S 
“usa? N.-Eastern Cons.guar...4 125 76 eee ee erenvas ebigt Val.¢ Mt. é 
1? North Stafford, £20 paid $ 22 <3 Do 2nd Bauln. Boudeé SO ole 2 8... 4418 
tone a .Fast(Rd.Ars)£1 0,66 ach eS ca Do Per Det, R 86 le P I G & $168 
ig Na Consolidated Gtd. 44146 49 1D eb. Stock ..6 ng I Gid. Bds 
Daw ' ‘ o 4 & Nast Bds 
ne? “Hakks AND STOCKS, WITH D0) Gs ‘er. Deb. Stk. § x Do Snkg. Fa é 
a ‘ContiNGENT ON THR PROFITS Deo Net é i 00,000 ‘I A - . f 
‘ BA FPARATE YFAR -_ of Can. Str. lst é é . N.Orl.&™M vy 6 ‘193 
——S— wo c 1329.00 T) . 
s e Mnt hat 4.904 T m e 
ene 760 Barry Firet .....--- eve 1 i wa ee a ; . , it 4 194 4 
re I . 4 .? : New Bi : f ‘I : 4 — ° 
em nian, Pref. No. 14 1 5 Do ( ; é ByUil lex ‘ 449 
2 ae De BO. 8 os000<a%s o. 4 (128 SI - ¢ } 5 
Peete] Teishe ......ccc0200 5 1€0 $3 owe y § Mexican Nat 6 1927106 ¢ 
"969 T 4 aul . 4 1137 S ~~ : A 6 ) A ty 
Do Convertible . @ 127 Do Perp. De ock.. § 6,00¢ Mings Gd. Bde § 4 
1 s, Con. Pref 4 123 26 oem Cntl. lst Inc. Bds 1} 40 4 276,00 . St Ma 
re Pref. Stock A "4a 122 t. Law & Ott. lst Mort. 4 1¢4 ee & At.1M Bde. @ 192 
gow and &.-West. .. 4 128 31 iscouata Ist Mt. Db. 6 ” Mis. Kan. & Tex.1M. ¢ 0) 94 OF 
1 De J ate el. oR 2] a, ‘ as ao ae L 4 o 
reat Cent! 1, Prf sai , 2 2 fCan. Ster. Rds. lstMt. 4 6,2, Va \ } ’ 3 
’ Ix al, Pr -§ 1132 _—— ngeton. & Manawatu Sheff M. Bde 2 ? 
i 74 5 101 ¢ nn ares, £1 pai . 75000 N k Cent. Mt. 7 19 
7¢ ‘ ae 12 7 400,000 Do do Debentures .. 6 "6,104 I B § 4104 
onvertible, 1878 ...5 | &0 88 190 4 ae ¢ Do G Deb. 8 @ 19 
rtil e, 1881 .. 5 | 77 1,129,°00 Atlan. & Lawrence Shrs. 61 | 16,891,000 N.Y.,Lake Erie,& W 
1) ’ 4 & £49.5 Chi. & Gd. Tk. Cc Rds. 6 é Mt Bds 7 1» 
; , a - , , 298.100 Grand Trunk J neticn § 1 é99 D Mort ” 
Fa] } Con. Pref .. 4 |187 #17017000 MinnespolisSt. Paul, &c. 4 | ‘ N.Y I ; 7 192 
e ne _ s+ i 194 ‘ . \ 
2,628 . Kedimptn. Btk., =. 126 AMBRICAB BRARBS AND Bonps ! Mort... 4 
t i + . 4 125 2 Present . 7,283 N k&WG M 4 
l 7 4 125 28 | Amount © Closng| &Ex.Bds. 6 (1934 
] 4 1952 or Name, ES Prices . d 4 
] ' coos OH108 3 Number «2 x i 4 
it. Northern Perp. Prf. 4 (130 ? - 6,04 aA MtBda 
Gt. Western Con, Pref.6 16€4 mu MBakRe z > hy, As Bada. ¢ 
22 nc. & York. Con. Pref 3 9810: 61,007 AlabamaG.8.A.6%,Prf 10 1 ren. Con. Ss. 6 Ia6, ¢ : 
6,190,315 L., B.. &8.C. Con. Pref. 5 (165 ¢é 186, OX Do B Ordinary 10 ‘ _ . ‘ 44 ’ 
2,282, Do ind Consolidated 5 1¢2 ¢ £805,200 Atlan. Ist Leased Line p ist 4 ‘ 
6né 164 } ( t.& Dov. Arb 43112 14 Rental Trust Stock 4 a Mort 4 
f gf Preference .. 2 = + = ; - Mt. 44 < 
a3 6 pdon & N.-Western ..4 124 102000000' Atchison, Topeka, &c. 100 4: 4 A i x inet Ext ‘ 
44 | . 8.-Western 4 (133 1 IQEE TCE Do Pref 100 4 ¢ , f ‘ 
I 184 .4 13 Baltimore and Ohi At os I &c.G.F} 4 ¢ 
; . 34/134 533, 4 hesapeake and ( 100 é t Ane a 
4 lilbury, &c. ..4 372 Chie.Gt. West. Pri “A ( . 22 é 
9,602 bet ul ee 6,771,5 Do 4% Debenture 100 92 ¥4 ; ; \ ae 
os i ‘ ona .. 41120 § 7,351,¢ ('} M and Bt. Pau. 100 ity g G ; 
a Ib 1887 .. 4 1120 25 }%6 + I Preferred j a nnn o ‘ z 
‘ Yet. ] t a .§ 65 7 243.7 ‘ ve & Pitts G r.7° Stl &S.W Mt4 
«5 642,329 3 Per. Pref.. 24, 82 36 [358, Den. &RicGne.Cm.8tk. 100 2 Be] cote: & ween 
b ht Con. No.2 4 124 25,65 Do £ Preference 00 bi 95) st |} win, ad -—" 
3,422,4 bo k. and G, Pref. .. 4 7 12222700 Erie Railroad 4°4 ] 1 nd 
4 Couv. Pref., 1874... (151 £4 |#2,844 Do Ist Pref 4.4 senene . Cons. Mort 
£20,669 Doln Pref., 1875 .. 44.126 29 jl¢ Do 2nd Pref EN ees ¢ 
604, Do ¢ Pref., 1875 .. $3,126 29 409,70 Great Northern Pref. !C0 4 Fem 3 
66,728 To Cor *f. Stk. 18795 15: 54 ‘* Lilinois Centra . ee . 
<A ee piri P- 0,000, Do 8% Led. Line Six. 100 C8 eee eee Mt. 6 1912 
: b/G 4 Pref., 1890.... 4 iss 2,800,000! Louisville & Nashville 100 7,000, 006 } \ fSt 
1,47 Do Con. Aug., 1892 4/105 R . l Mt. 4 
3,521,227 North | ern, Pref. 4 422 25 |37,844,100 Mexican Central, L. .. 100 x i] : Mort 
i \. London 44% (max. 6) 5 11 2 32,950,000 Missouri, K & Texas 106 9 ' ae Rid 
z ep Geet “cchewisnessnae eLnee ae 0, 0 To Preferred .. 100 4 ‘ , , 
40 S Statiordshire Cons, .. 3 47) 15900000 N York Cen. div. pay ste ans ee in Bd ‘ 4 
078,740 Rhymney .......-eeee0e 4 (120 25 in London 48 14d 0 14 ‘ a st Mort... § |1939(112 
#,172,580 8 fastern, Con. Pref. .. 44143 46 8,113,682 New York, Ont., &e 0 vi tann| West 6 : iBds 4 C + 
4,040,520 Lo Preferenee ... . 5 (161 64 '56,06 Norfolk & Westn. Con ‘ - re Guar... @ 23 
718175 Do Vest. Comps’. Stk. 4 125 2t (000,000! Do Adjust. Pref., 4 a 43 ae eae 
9106.31] Taff Vale Pref. Stock 417: 400/000'N. Pacitic Com. Certs 74 e ERI + Bonpbs, &c 
5,006 X Do Preferred Certs. 100 as 134,000 Als y Gt Rt 
Inbian Railways. 1517 Pennsylvania 5¢ ; non fy ene M. FD. 6 \AG06)i0S ¢ 
, 9,714,486 Pitts. F. Wayne& Chic. | 886,000' Do Gen. Mort. .. 5 1927 107 
00 Aseam-Be ngal os ace 3 97 - - , 7 ond des _ ws ne 0 2 1 ao A " N O. Tex. Db . 4 
5 71000 Bersi Light, #10 paid . &4 94 00 Reading, &e., Cor i '991'400 Allegheny Val Ge AO on 
$./.0,000 Kengal & N. West, Ltd. 27 32 ( Do Ist Pref : "B05 20 . - tLe e Ln 1 < 
600,000 tengal Central, L.,Gtd. 34, Do 2nd Pref 0 ; Rt Trst..42Mt Db ¢ ca 
sat ii +4 net earn, £5 pd... 4 .000 St Lou. Bdg.6% Ist Prf. 100 42° < . oo . 
10,000 Bengal Dooars, L...... 107 11 06 fo 3% 2nd Pref. Stk. 100  % Y 6.970 Cl tn. Cor 2 is 
5,000,000 f Nagpur, L., Gta. 119900000 Southern Railway ... 0 14%) ae Ch aA PEK Mt 6 19 : 
C , f 066 , oA sic. & &K Rtg 
~ 47+ 4 suplus profit.. (104 ( Do Prefd ae Pr 
aey OW Bon Baroda, &c. Gtd. aS Union Pacific Sata ‘ Fastn.R - , 
«/81,950 Burma, Limited . - S {+ é lo Pref iO . 07,0 noiaCe Sk ee jeomere 
& ; 8,000,000 Wabash, &c., Com 100 {8 200° 00 Le ar ae e 
santo 2 Umballa and K. 111 16 (24,000,00 Do Preference 100 « l Tae, Do Bond © be 
“a 'cl4 ROME ax: wenwiveane 103 7 (25,740,000 Do ‘tb’ Deb. Certs ¢ Do lst Mort . - g 
1014 Kastern Bengal A. Ann.9/10 22 ¢4 Bonps. fiaea .. | s & Nast } _ ; 
8,03 Do ''B" Annuities .. 9/| £7 ¢ 1,750,000 Alab., Gt. Sth.1 Mt. 6 1908/1C7 12 ona & L — a. © 6 4 P 
tq v0 bo Debenture Stock .. 4 127 <2 | 2,800, Alab. Mid. Gua..... 6 |1928 *+°% 700,000 De Mc s b & On : Ue § 
44 GOO e Indian Ann. A 1953 £,74| <4 2 45637000 Atchsn, Top., San Fe ; W Men hio 01 
cca te & DO Annuity B......8/114! 4 « Gen. Mrt. Certs, 4 1996 1¢4 niacin oi Rird. 4 
té04 " Do Det. App. Cap. Gtd. 51,728,000 Do 100-yr. Adiust. 1996 & exican fA Certs ‘a 
a + ,+urp. profit.. 143 4 69,7.8,000 Balt. and Ohio Prior eins B Cer - . 
PO Claas De ccccccoses jis 87 Lien Bonds...... 34 192s y on ; ¥ : 
bo Irred. Deb. Sth, .. 44 142 47 {58,922,000 Do £0-yr.Corp.v ds, 194 4 oa eck Ont me 304 
0G. ludian Peninsl. Gtd.5 150 £5 | 5,000,00. Beech Creek Ist Mrt 4 1936 212 14 Denne. & Ohinite® leans 
Do Debenture Stk..... 127 32 * 13923601 Can, Sthrn., Ist Mt. 5 1908 2 4s sts Gene. Gen, In fennel oe 
Mid. L., Gtd. 4% 30,09¢,000 Cen. of N.J.,Gn.Mt.5 1987 /<® ~! suasiv. Gem. Bvt. 6 \tanniite 0 
8.787 47 +a surplus protite .. 4 7 54,65 ,,000 Cent. Pac. lst Mrt.6 9-8.4¢ * yo Con.8k Fd. Mté races 
oe Madras Gtd ‘fet etet ae ( (25,658,000 Chesapeake & Ohio » 24 | 1,000,000 Do Cons. Mort... 341945 104 6 
Ban nnn m do. seezcucan ee ; lst Mortgage § 1939 J<e nnn 000 P} in Ge Py eo 
SW, 000 De | ERO ep j 327 <2 |27,309,00K Do Gen. Coup. Bds 44 1992 + ‘ ee Phil gig = 6 1920136 42 
46,000 Rohilkund &@ KumaonL — 137 42 '°9,800,000 Chic. & N. Wat. DebS 1933 s+) <# | . Consd. Mortgage6 191] 124 
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“i lAlcary & kdmonton lst 8,103,500' Do lmp. Mort.... i wo 6 90,000 20 bahia & San Francisco.. 1/515; 
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8.9 Do Preference 23 
29 2 Do A la 12 
A a bo B3 aig.¢ 
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a2 — 1 10 ritec t win sacl 208 —ifi¢ Nat 
SRM 10) Wete. of Derees Agen| | | 10 Walker {P. W. and Sen)... i$ £4 eal ~ 
1,000,000 100! Do Mort Bonds § 7" ia 16 [eK |Watucy, Combe, Reid&Co.,, |) = | 3 | 3\E.C. Powder, Limited ...| ¢ ¢: 10) 2 BR. 3 
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100,000 ‘1/\Agra, Limited ... 6 6 mye 8 : 20) 2; \3 kx 100 ny he Stock ..........} 73 77 t 0 Deen ee 
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12.558 = oe of Eevpt - - ” ich ¢ 10,000; 174 Equity and Law 100 623 24 | 10 10 Howard and Bullongh, L..) 23 27 (3tk 100) Do Deferred = 
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12,620, aj tonian, ‘Litnited) 25 25 174 8; 100.000 10 jLon. and Prov. 1| 1 |Milner's Safe, Limited ”.... 1; 94 {3k 100 Do Deferred......27... 
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100'000 34 Lon. & Braziln. 20 20 .6 50,000 i 1 Maritime, Ltd... 10 2 44 5 q 4 National Safe De posit, ae 3 3 j3tk 100 industri id Ge v. Unified 
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$8500 ou a. “1100 | 20 184 7 s £ Name. Closneg Russian Petrm. and Liquid) — | Sem |100 | Do Deferred . . 3 
40,000! 11 |Prov. of Irel., £100 | 12,29 70 | * afta yee a) | oe re Aimnited, Ord... | 32 21's 8 |Railway Share Trust, L, Ai 
49,569 16 (Stand of8-Afr., Los | 3 ie oe 73 | tk 100 birmingham Canal ........ 126 £9 | 10 | 10 |Salt Union, Ord............ 14 1, {3th 100 | | Do B74% Pre ference .... ee 
6u,000 62 Un. of Austr., tk 100 |East and West India Dock 243 £4] 10/10, Do Pref.................. £4 24 |3tk 106 'R. Plate Trust, L., Pref. ... 1010: 
750,000 4 | Dolns.8tk.Dpts) Stk/100 |100 2 itk 100 | Do 4% Pref. Stock ......, 77°78 | 3th (100 | Do 44 % Deb. Btock”..77") 89st" | sth 100 |Scot. Invest. Trust, L., Pré. ¥ 
110,000 12 'Union of Lond.,L'100 | 154575 &) tk 100) Do 37 Cons Deb.........| 78 #0 §| 5 Spencer, Turner and Ord. 72 ®4 ie 100 pe ee es see ewe’! £ . 
% 100 Grand Junction Canal ....'1£7 2( 5; § Boldero, L...... 6%prf 6 & 109 do ebentt oe 8 
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auch. Ship Canal, Pret. . _ ls 2 {10/10} Do Pref.............000. 9 9% 
Stk! 00 Allsopp,8.,& Sons,Pref.Ord.| 68 €1 | 20 100 | Do 347 ort. Debs.. 100 2 |Stk 160! Do5% Mort. Deb. Stock, .|107 10 | GAS AND ELECTRIC. 
8tk|\00 Do Deferred Ord. ........ £8 31 tk 100 Millwall Dock ............ 2225 1 1 (Unit. Lim.,&c., Asphalte, Li % 3 0:01 
Bt | 100 Do Preference eee 101 1044} tk 100 Do Preference, 44%...... (8 73 lw | lu |Valde Travers Asphalte, L 16 20 | 10 10 Alliance & Dub. max. 10 %.. ie 
Rtk' 00 Do 44% Debenture Btock 107 110] tk\100 DoS Perp. Preference. . £8 e2 | 10 | 10 |Waterlow&Sons,L.,Def.Grd 1° 20 | 00 100 Australian Gas $7 Deba.... lui 
8tk'100 Do 34%, Deb. Stk. 85 #8 | tk 100 Do 5% Deu ature Stock...120 25 | 10 Ve 3. 4: eee 15 34 ‘as 
10 10 | Barclay, Perkins & Co., L.., 3C 10g] (0 10 Newhaven Harbour 47 Gtd 122 “7 | 10/10) Do 4 7% Cum. Pref. & 9% | §| 5 |Bombay, Limited . ........ 2 
Btk |.00 Do 34 ¥, Deb. Stock ...... 100 2 ‘tk 100 North Metropol. Canal, &c 10 10 | Wateriow ment & Layton, L te 9 '4tk 100 Brentford, Consolidated .. at - i 
2.' 24 Barrett's Brewery, &c.. 2. 20 20 Suez Canal Shares.......... 139 43 10 | 10 BORD Fy Wc ti.ns ss cxesee- - sil4| 20 | 20 British Gas Light ..... 00. ay | 
Btk'.00 Bass Ratcliff, 5% reference 12¢ 2 tk 100 Surrey Com. Dock, Ord....'130 27 1 1 Weldon: s, Limited ........ 14 18 2 2 Brush Electrical ae oneeese “3 : 
e Btk! 00 Do 4 Mort. Deb...... {119 ot SOMMERCI 5 6/] Dod, Cum. Pref. 722227" 4x 42! 10 10 Buenos oe ba.ose nat 
i 8tk 100 Do 34% B Mort. Deb. Bik. | 98100 Cc AL, INDUSTRIAL, &c 1 Weltord and Some, Limited 18} 1.00 100 Do4 % Debentures ...... 8 10 
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| Btx'100 Charrington and Co., ae 1 1 Armstrong, Sir W.G.& Co. 44 4 stk 100 ON) EES: 14443 | 10 10 Do 6 = ye SgnaE ans 75 
) Mort. Deb. Stock iui ‘101 3 | tk 100 Art’zn s, Lab.& Gn. Dwell.L 7 oz | ©. 6 |Wickens, Peaseand Oo. L..| 24 fy | th * eer Stock evans 133 38 
: : Pehebge nent. L.,Ord) 4 $3 = - . $4 Y, pag nce, 1879. . 119 24 = io 100 | sensinnotal Union, ......./17 
' 10 Chicago Breweries ........ i 10 45 7 do, 1884. 2 115 20 , v 7 : 168 75 
i 4 be )Oit 7 87 Pi ey L. Ord 148 ; . — Mail. & Trad., Pref.A ws 34 | FINANCIAL, LAND, AND ith 198 ; Rt oP eee (ord a % 
r | te 1 reference........ l ustralian astoral. aaeasew oo ¢ NV ) rei, il. 
Ry Btk !100 Do ‘ f poeueane sprpces . : 1 Baku Russian Petrl., L.,Or. 1 i INVESTMENT. 10 | 10 Brash Prov. Elec, \P 
|} 10 | 10 Daniell &Sons' Brew's.L.Or 1) Do Ss% Cum. Pref. ...... é iz : imited ....c0--| 19% | 
| | 10! 10 Distillers, Limited, Bhares 1820] 6 6 Bell, K.,and Co, Limited. 1; 2| 2 | 3 Name. \Closng | 20 | 10 |Huropean, Limited 
: & | 6& |Dublin Distillers .......... $ 2] 1) 1 [Bell's Asbestos, Limited | 2 0318 16, Prices | 4 100 ‘Gas Light & Coke Ord. ..... 97 © 
x : 5: 5 DPo6% Preference......... 2 24] 5 5 |Bodega, Limited ..... fa f3]— - ik +00 Do 34 % Maximum ......| 9% 
a Sth 100 Guinness, A. Son so yy 1 | 1 |Bovril, Ord...... tely | ; | seh 100 | Do 4 % Consolidated Pret. 114 1) 
7 , Ordinary sown 510 630} 1, 1° Do eer) . + &| 1| | Anglo-French Exploratn.,L 28 5 a) th 100 Do 3 % Consvlidated Deb. + . 
| Btk 100, Doo % Preference... 178 8&3 >| 1! DoSs% Cum. Pref. ..... ire} 6 Assets Realization, L....... 74 &4)° 0 “10 Hong Kong aud Cnius .... 15 14 
‘y | Stk /i00 DoS % Debenture Stock 115 17 1 1 |Brooke, Bond and Co.,L.. <4 red 25 le australian Agriculcural.... €1.04 | 1 x “ arial © ‘optinental ....--/2eh, 6 
ft 5 & todgson’s Kingston Brew. L sgicj} 4  .4 Brunner, Mond, and Co., L b 53/25 | © |aus. Mt. Land & Finance,L 42 cd . ” 5 |} ' Malca & Medit erranean, L..| 42% 
at 100 100 Do&% Debentures ...... 08 12 0 10 Do? % Preference........ 17h Be | sth AM Do 4% Debenture Stock (4 6 10 | 10 |Metpn Blectric supply ..:. 15 14 
‘ 8tk 100 ind, Coope & Co., L., 44% 6 6 Bryant and May, Limited.. ta 52] 10 British & American Mrt., L) _@ 44 00 {100 | Met. of Melbourne 5 7 Deb. i Co 8 
| j ! eb. Stock .........06- 113 15 6 6 Bucknall (H, and Sons, L.), ty ¢a| 2 * British & Austn.T. & L., 1 12 |'20 | 20 \Moute Video, Limited . : 
7 25 | 17 Lion Brewery, Limited.... 35 36 | 00 100 Cantareira Water 6 % Deb.. * me 1 British South Africa ...... 32 3, 6 | 6 Uriental, Limited .....+++- 4 “ 
30 | 6 | DO BOW 0 cscesesccccece<c 20g 15/10 9 Cassell and Co., Limited .. : 1) .00 | Do5% Mort. Debs. Red.,.\103 7 5 5 Ottoman, Lumited.......-+- 5 8 
So Pm 20'20 Do Perp. 6% Preference... £6 28 | -0 59) Catalinas Ware., 4 % Debs.. 3s as 85 | 85 |B. Ayres Harb.Works ‘Trust ° So |] &  § \st. James’ & Pail Mall Elect! 12 +° 
; 10 10 Manchester Brew ry, L., Ord 15 16 | 00 100 Cent. Prod. Market of B, A. 9101 1 ; Canada Company .......... eo | 6 | DoT X% Pref ...-.0-ereeer ae 
10 10 Do? Preference........ 144 5$] 12 12 City Offices, Limited ......| 73 64} 10 Debenture rpurstion, L «i <2) ° 10 ‘san Paulo, Limited .....--- Ls 
10 | 10 |/Menuax's Limited . 12 izg| id 6 City of Lond. Real Property 14glis | 10 10 DD BPR sc cccccenccvessccce Malta | uk 00 | south Metropolitan Ord. ..|i2/ ». 
i) Stk 100 Do 4%, Deb. Stock red....\.06 8 |-tk 100 Do 3i % ~Debenture om “= 4 |stk 400 Doz Deb. Stock........ US 7% | stk 100 Do Perp. 34 Deb, Stock... A 3 
: 10 | 10 \Nasaer & Collyers, L., Ord £9 31 | 10 10 City of Santos Impts.,L ..; 910 | 13 43 |Hudson's Bay.............. ee 5S 10 “0 Tuscan Gas .......2ee2eeer" ee 
10 10 Doc Preferencze........ 144 6 6 6 Cie. Geni. des Asphalt. . 54 6¢| 76, %/international Financial, L| 4 +2 1100 100 | 80 5 & Debs.....++--+00" 90 102 
4 4 New Westminster Brewy.,L ta #2 }5tk 100 Coats, J. and P............. 790820 }18 | > |Land & hort. of Egypt, L, ts 5 |™ 5 Weetuneter E! CCETIC «0000s le. 
4 4 Ih ¢ % Preterence........ tfea} ilu 10| Doz Cum. Pref ......... 17 18 |.00 |«00 Do 5 % Mortgage Deb ..... Wl. 2 a 
10 10 Northmptn. Brew ry, L.,Ord le i7 } otk 100 Do 4) % Deb. Stock ..... (9.2 }10) 2 |Law Debenture Cor tn., L, 12 ta} 
ris 10°10 Do Preference? %........ 13 14 | stk 100 |Crystai einen, Prefd. Ord. tk 120 Do4% Perpet. Deb...... C7 12 | eek, 
; Stk }.0 DoS % Debenture Stock. 12) <3 [stk 100, DoS% Pref. stock ...... 2023 | 10, 40 Natal Land, &c., Limited... &%.| GOQAL, IRON, AND 5tte 
tif :t 3 Nottungham Brewery, Lim stk 100 | Do 3%, First do, 189.. v0 90 6| &| bo8% Preference........ gd | tive oteel, te) 49 Af 
ah 6 % Preference ........ & 14 | stk 100 Do4 % second do, 1098... 8] = 25 | © |National Discount, Limited) {1 92) 74 74 Barrow vs ssesaees arene, 46 81] 
Btk 100 Do&% Mort. Deb. Btock)i06 S | aw 5 Dalgety & Uo., Limited . th 100 |N.Z. Loan & Mer.Agency,L |. | 7a Je, Dod EI pref. Ltt 
10 (10 |st. Paull Breweries,L., Orc| 7} 8) |stk 100 | Do 49% Inred. Deb. Stock 29°23 |” 4% Prior Lien.......... Be ae at een ere Deb. Brock... 10 ° 
‘ 10 | 10} Do Preference............ 12:3 |3tk 100 _ Do 4{ lresa. Deb. Stock... i(4 6 | 25 | 6 |N, Zealand Trust & Loan.L i 44 Stk i.) Dod V ans Oe Li 1 «6 
10 10 >howells brewery L.,Ord..| 24:6 | 9 % Devas, Routledge & Uo., L’ 85 9 |3tk 100 Peel Kiver wand, &c. L.... 99 Mi BOS i ~ppaicltcnen cementation ; fy} 
: = 10 | 10 Do? % Preference........ 1£36 |} 1, 1 DunlopPoeu.Tyre87,Cm. Ord 4 4) tm 000 | Pernvian Corporation isaol 2am lile Do smmones "Limited. a 
i 20/13 smith, a & Oo.,L.,Ord! 22 24 th I EE. od vdetecakutebuen G g}3tk|100; Do¢% Pref. ........... 13 a 10 7% Uensett ateaal jron, be. L 3 
} 20/20 Do Preference....| 0 22 | 1| 1) Do5¥%, Cum. Pref......... i100 1400 | Do6% Debs. Red. ........| 63 70 % 20 Ebbw Vaile 2 | At ‘ 
j | : is j Joon Brown ao Co., a ad 
i 1 1 ‘Phrelfall’s. Brewery, L.. Urd) erhe.. es 1 | . & Blaine “Pref. | 8° 
; ’ | 1| Do Prefereuce.......... j 1g ic '10; Do&% Cum. Pref........| acid | | 6d | So) Nancyelc 
———— = 
<< 
£ 
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MINES.—Con. 


TELEGRAPHS TELEPHONES. TRAMWAYS, &c.—Con 























. g Name. Closng # 2 Name Cloang 
f Prices. —* “ae fc « - 
- Prices. 5 = id= Na . 
« c = Na r + ig 
= san sn, | Simmer & J | Ls x ¥ r mae Tices 
Newpt. Abrern &tm. Coal,L DAO 8) VY av Do & 
Mo) New Shariston Coll.’s, L Prf 164374, 2 2 Tharsis & ur & ¢ r I 
eis Pease and Partners, L., Ord 19 7) § 5 Tolima, L.. A Shar 4 a A Str ‘ 
‘ Do4” Perp. Deb. Stock..15 17.) 1, 1 Transy joldfields. J ~ Ang ay. Bc. Me ; 
ary Rhymney Iron, Limited ... 2 é 1 1 Van Ryn G Mo i id - : 
Tho NOW .cscvsecccoess -| 2 23) 1 1 W 1 “Uk I 
Do 5 % Det ventures 1890.. 10: 104 ] 1/W | 1 ° 
Sonth Hetton Coal, ¢ . 8 &™M 
: Vickers, Sons, & Co LL, Ord i ha ‘ 7 } 
» 100 y ference Stock ..../\12 = = ! I ‘ ; : ' 
on | Do reteren SHIPPING. rect § ’ Street I 
16 African Steam &} 4 a : tA 
MINES. 20 Do Fully Paid i 20 2 « » 44 7 
124 Amazon St Navigation 12 11 « : ; 
¢ 2 Alam.llos, Lim 9 ececcces 50 mast e Mai Packets, L 1 Stk a ‘ ; : 
os Ana onda Coy viaaien -_ Ara Steam Salpping, L fdigek Do @ a @ Pref 
© # Bechuana aa Te Be aa 1s an ’ V8 tee yr , ae y K . ' tgs 
69 Bor 4 ae io enka ert eee . be Par steim Navigation, 4 + Qrh ” Thin ao Of rs 
1 Boras, Broken Hill, i. .... 10 Dos Z Prefer in aa at Z at 
12 1 Burma Ruby see eweeaee atzi 2% ¢ . wes ? and | uf 4 
"9 2 Cape Copper Limited cesee 58 6n) +0 10 Ley! and iF eck.jand Co.,L 10 1 me . ’ enna a‘ 
¢ 2 io Cum. Pref. (6% min).. &4 £} a 10 Do iG vun Pref. 7 9 ¢ 1  E Ys . l ] ‘4 erhampt Limited ‘ 
10 10 Champion Reef . acevel, Sh @ 100 106 Do47% Debs, . ‘i ‘ ; : 
Y 1 Colombian Hydraulic . oeeees . + ¥ . Mercar the Steam Ship, L 10 ‘ ' << . 
} 1 ons. Gld. Fielda of 8. A., L 76% 8 § New Zealand 8 ping, L. 6 € ae ty . : a 
ae Do 6 Pref.. a 124 i0 10 Orient Steam Navig Stk ; : 
100 Do 54% First Debs. ....../10€ 109 Stk 100 Peninsular & Ori , Pref 
‘1. 2 Copiapo, Limited ... -.| 33 44 Stk 100 — Do Def. .. invay ria 4 , 
1 1 Day Dawn P.C. Gold, Le ..) pe 100 60 Royal Mail Stean 4¢ ¢ Re WATERWORES 
5 § De Beers : we) 2oage 5 5 Shaw,Savill &Aibion,L.,A pf i) eat Aésic 1 
10 10 DoS % Debentures . 106100, 6 > | DoBOrd........ 44 43) 23 2k West Coast of A 
‘ 10 106 Do 54 Bul tfontein Obs. 99 1f]) 20 20 Union Steam Ship, Limited 2). ve ast a L : s Sg ‘ 
1 1 Durban Roodeport, L...... £4 F2 v 10 _Do New. a ; = _ 4 . 2 , pL ' 
$ g Fortuna, Limited ......... ?1. 10 10 Union Steam Ship of N.Z TT Tg tery de wer ag Peter: 
1 1 Frontino & Bolivia Gold, L 21 . : ; re . : # 
4 6 Gre t Lazey, Limited ...... k TEA AND COFFEE eS ; * Sth " 
6 § 'Lib opper, L....... We AMON TOR: ik cacscksccscccce: 280 Qtk Do 44% Deb. Atock ; 
5 3 Linares, L imited ... 5 British India Tea, L.......' 2 26 Samal Nines ux. 1 ee 
1 1 Lond -& B.Col'm biaGid. Fids. 1 Chargola Tea Association, L $ Stk Dos 7D Stock... 
2 2 Mason & Barry, Limited 1 Do 7% Cum, Pref ih Stk aa 
+ 7 1 19 Montana, Limited. 6 Cons, Tea and Lands TRAMWAYS AND OMNIBUS tk « Max 7 2 
4 0 10 Mysore Gold, Limited. . 10 Do Ist Pref. § ; cree i 1 7K ‘ y L 
‘ 1g 2 Nawaqua Copper, L. ...... 10 Do 2nd Pref. 7 os L 1, maximum } 
6 6 New Jagersfontein seennawe 0 Darjeeling Tea, Limited.... 16 1 5 5 Anglo-Argentine, Limited jas Do 74 e 2 
1, 1 Nundydroog, L. .........00. 10 Dooars Tea ..... seeeees 155163 Ste 100, Do6% Debenture Stock... 1 3 Stk Do 4 / Debenture Stock... 12 
1 1 Ooregum Gold, L., Def, Ord. 10 BIO 2 EOE occ chcnereres 1 10 Barcelona, Limited at ae 2 6 Montevideo, Sharea.... 154164 
1 1 Dol0% Min. Pref. ...... 10 Doom Dooma .. 2022 10 10 Belfast Street .. snc. oe! 1415 ‘Stk !100; Do lst De ji 49 
s 1 Pahang Corporation, _— 10 Empire of Indi 4 & Ceylon. 7é 83 100 New River, New 4 
6 §& Ki hmond Con., Limited . 19 Do § % Cum. Pref -» 8 Y 10 10 |Calcutta, Limited wee. 9 10 Stk 100 De47D Stock 
95 9S § 6 RioTintoL. . ie 10 J kai (Assam) Tea, Le . -| 14glé 5 City of Birminghau Stk 0 Do Debenture Stock B 12 
74 010 Do4, lst Mort. Bonds .. 10; De6éZ Cum. Pref ........ 124124 100 10( Do 4% Debs ... 102 5 | 20) 26 Seville, Limited 
10 11 1 St.John Del Rey .......... 14 12 20 20 Jorehaut Tea, Lin ited cone) On Se § 5 City of Buenos Ayres, L... 6, 6] Stk 100 southwark, & rd 2 
10? 1 1 Scottish Australian L. .... 8 x) 10 10 Lanka Plantations,L...... 43 54 5 5 Do Ext. .. : a 10; 10 Tarapaca, Limited i 
l 1 1 Sheba Gold, Limited ...... 1 tg 10 8 Lebong Tea, Limited ...... 11135 Stk 100 Do Per.6% Deb. Stock .. 130 135 Stk '100 West Middlesex Se 
‘ l _Bierra Buttes Gold, L ra ve 10) 19 (nvah Coffee, Limited z A 76 
Continued from page 1675, METALS. Ain acti I rat A 
ed at £128 17s 6d, and ard 126 rust 4 1 
33 a4 ulvanced: spot, London, £7: near, £7; November to March luring th k 3,600 ton Copp thet tl 
¢ £6 lés 3d; Hull, spot, £6 16s 3d; and November-January, £6 15 dard ing, after official hours, £72 12s 6d cash, £73 6s 3d thre 
13 I per ton. mont ated sales during the 1 k 3,200 t | leare 
"6h? TOBACCO.—There was but little inquiry for all growths during | 42d5 a vocks further reduced. scot pigs 96s Jd cash ; OY 
t0 é past weck, and the business dowe in American was of a limited | OMe month. 
iG wracter. SUGAR.-Beetroot steady, but German 88 | nt 
January-March 1, at 9s 103d fay, 10s to 10s 44d; Augus 
; : POSTSCRIPT. Friday Evening 103 23d to 10s 24d f.o.b. Hamburg. Home refined unaltered. Can 
145 ¢ SUGAR. Only a moderate trade was passed in home refined at auctions slow, and supplies chietly bought 
10¢1 late rates. Foreign cubes quiet, unchanged. (German | ~~ ulated ' ee 
92 ‘ale } > : = COFFEE —|I ires ea 
7 42 eady at late rates. Beet firm. December sold, 9s 8d to 9s 84d 5 
£9.02 January-March, 9s 10}d to 9s 104d; May, 10s to 10s 2d; August, HEMP laniia firmer in tor bait ent, January-March 
in. 9 3 n r ~. ‘ 1) ¢ 7 ( f 
ee | | 10s 2}d to 10s 24d, f.0.b. At public sale 230 tons crystallised West | sold, at £27 to £27 10s c.i.f. 
seed ndian met avery dull demand, and only a few lots sold, prices INDIA-RUBBER.—In auction, | tl was very litt 
rT marking a downward tendency. 1,422 bags crystallised Trinidad mand, and the bulk was withdraw 
‘ ‘ew sold: dull dry yellow and pale small, 13s 3d to 13s 6d: middling 
W, 14s 3d. 875 bags De -merara one lot sold, ( he ce ( )] rv. 17 LONDON MEAT MARKET. 
cry . , Ie s by the carcase. 
bv9 bags Argentine syrups bought in, 90 bags being sold afterwards Per 8 - om ene carcan i 
Wt at 12s 6d per cwt. Inferior beef........... webiste RRND iccrctasesiecenens 
COFFEE. Moderate supplies at public sale were chiefly b ught Middling ditto.........ccccesece 4 2| Inferior veal ...........0+0+: sean 4 
6 64 ‘i. am a ae } Ps GD oe cweca dé asecccecus - 410| Middling ditto ............0... ~- - 
245 £5 j, 12, the deman d ruling slow. lutures — Santos, March, sold | foterior mutton ...........2.222 Seti eee 4 
Be a8 b 33s 6d May, 54s 6d to 34s lid; uly, 34s 74d September MIGGling GithO....ccccccsccceovee BO PO vst cccecvccuse wedastu 4 
os 398 3d to 35s per ewt. 
$1. RICE.500 tons No. 1, broken, on ce ld 7s 84d per cwt. LONDON POTATO MARKET. 
; 3 ; vein PerTon. | Per 7 
gi _HEMP.— Manila firmer. 1,250 F C, January-March, sold £27 t British Que 8s to 9s |B Magr 65s to 9 
4o i¢ £99 Z i . e ‘ 
205 78 «27 10s; and 25 tons good fair W ere spot, £23, c.f. and i Up-to-Dates . 85s to Ms | Blackland , 
35 & ne aes 2 eee ce aan ada os ae Seto ; z 
37 ! 
i ] HEERING’S METROPOLITAN 
19 a 
: IF page meson SOc! ETY 
i mie en COPENHAGEN “FEC 
9 % os £ 
14 
E, ; ERIAL ROVER ae 
ay ca 
a § Fitted with the Rover Ball Bear- The Rates of Red inge from 





5 Ot complications, it travels smooth- 
9 ly and Silently, and can always 


12 be relied upon to give complete 


7 it ing Free Wheel. It is devoid of 
é 
‘ Satisfaction. 





102 Any kind of Brakes Fitted to order. 





L Write for particulars : 


oi |B The ROVER CYCLE CO., Limite 


Be |i . STARLEY @ CO., Ltd), 
14 METEOR CYCLE WORKS, COVENTRY. 
$7 || LONDON : 


usu 19, Holborn Viaduct, E.C. 
157 New Bond Street, W. 
19 and 20 Olid Bailey, E.C. (Repairs Dept. 


WE ARE EXHIBITING AT THE NATIONAL SHOW. 





Sold by all respectable Wine Merchants. 72%, to 32”. 


NEW RATES FOR 


THE MOST NUTRITIOUS. ENDOWMENT ASSURANCES 


EPPS'S 


d GRATEFUL—COMFORTING. Assets, £2,044,000. 


A NO COMMISSION. NO SHAREHOLDERS. 
Offices: 13 Moorgate street, 


LIMITED PAYMENT ASSURANCES 
with similar reductions. 


BREAKFAST—SUPPER. LONDON, E.C. 
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| 
The LIST will be CLOSED onor before WEDNES- | of 1878 for determining the amount of compensa- “ > " | 
DAY NEXT, the 28th November, for Town and tion to be paid to owners of lands required for The South African Associ j ; 
Country. public purposes, being substantially the principle f — Clation 
ox which property is compulsorily acquired fo: or . 
. . Railways or other public purposes in the United or the Administration and 
é rls ane eC rie ramways Kingdom, which is quite distinct from the basis o S . 
which Tramways in this country have been ettlement of Estates 
— acquired under the Tramways Act, 1870. ° 
Investment Company Limited The holders of the existing Debentures (£250,000) — 
' ‘ r 
of the Brisbane Tramways Company, Limited Establi + und | ; 
SHARE CAPITAI £750.000 which the Directors of that ¢ ompany have given f the ¢ “a at “ 
: ry eae ——— notice toredeem at 5 per cent. premium, have the eee 
75,000 Cumulative £5 pe r cent. Preference option to exchange their Debentures for Debenture 
Shares of £5 each : cated £375,000 _——— this sot Del up om Se eens at the Head Office: 6 Church Square, Cape Tow 
75,000 Ordinary Shares of £5 eacl £375,000 lists, FecelvINgG LM ebenture Stock for each £100 Funds der ; Spe Town 
. a te ve : Debenture, and in addition £7 10s in cash (being under administration exceed £1,650,000 
£750.000 the £5 premium and £2 10s interest due on the wise 
a | Den nt res p to tst April, 1901). and this — Solicitors for England: 
SSUE OF £400,000 is made subject to the exercise of that right : 
FOUR AND A-HALF PER CENT. FIRST The Debenture Stock issued under this clause wil! “ ows on Id Bree y's fo, Victoria 
DEBENTURE STOCK AT PAR. entitle the holder to receive on the Ist July, 1901 ' +, and 57} Old Broad Street, EC, 
Part of a total authorised issue of £509.0 00.) interest to that date as if he had subscribed the 
YRUSTEES FOR THE DEBENTURE STOCK same under this Prospectus and paid the instal The Ass nt ertake 
HOLDERS. Ree SS me ee nee as above. Administrators. 17 tees. A 
Sir HENRY SEYMOUR KING, K.C.LE., MP. The Memorandum and Articles of Association o Copies of } ctus, B 
65 wornhill. FE. the Company and copies of the agreements therein formation may be obtained : 
' “Wy \ “yy 20 ' rete ito,and the draft of the Trust Deed seen nt \ 
ERNEST DENT VAISEY, Esgq., 39 Threadneedle TCheTred to. ' ondents, MARTIN, 
‘treat. E.( ; ud ing the Debenture Stock, can be seen on application coated & nt [row & CO.. | 
; ., to the Solicitors. ae ; 
SOLICITORS TO THE TRUSTEES. Prospectuses and |} Application can be | 
Messrs. Cameron, Kemm & Co., 126 Gresham obtained at the Company's Offices, and of Messrs . Se 
House, E.( Woolston and Beeton, 6a Austin friars, F.C., ar MASON AND BARRY, LIMI1 ED, 
The Capital and Counties Bank, Limited, as Messrs J. B. Concanon and Co., 28 Austin friai 
Bankers of the Company, are authorised to recaive B.C., and of the Bankers (SAN 1] liINGOS MINE, J 
apphieations for the above Debenture Stock, 52 Moorgate street, London, EA 
as . : se : : CLAIMS: I 
Payable as follows: 23rd November, 190 Ret ai 
On Application .... £5 per cent. a 4th A : 
On Allotment. . £15 per cent. an ; Dela ¢ Spiga I peeb- ; a j 
On Ist March, 190] £80 per ce The following are the part ars of Lhe Company res | , : 1 a . 
Piepayment of the final instalment may be made Board and O 7 — Hereby G i \I i : 
n allotment, and rebate will be allowed thereon DIRECTORS, 4 next. C] ; eived a 
at the rate ol S pei c nt. per annu Su MALCO MD M LAC HARN ini ‘ i ‘ ' j i ¢ 
en. Shemeet. wit: % aRi: BaeDt weal 9 H. 8. BEE TON, Esq. \. P. LEDWARD, 1 inion By O1 
ee ee ee ee ae Toe ONS J. B. CONCANON, Es A. McILWRAITH, | sf . 
January and Ist July. The first payment on Ist iat WARD O. BA 
July, 1901, will represent interest on the instal a . No. 87 ¢ I 
ents from the due dates of payment. The Capital and ¢ ies Bat Limited, 39 Th i : 
The Debenture Stock will 1 edeemable LS Pie I I 7 | 
follows SOLICITORS | 
nh i ae Se ; Messrs Ashurst, Morris, Cris a 17 tiie - 
) 1 or after the lst January, ous it £5 per rhrogmorte avenue. E.C. BANK OF NEW SOLTH W ALES, 
cent preiniuim on calendat 


previous notice 
) On the Ist 


from the Company, ¢« 
January, 192]. the dne date of 


Tramways Company, Limited, all 
which Company, viz., 150,000 fully 
£5 each (except 107 of 
Directors and first subscribers 
Company, and will be transferred to the T 
and constitute the 
Stock of this Co 
Company, 
and Debs 


the Shares of 
paid Shares of 
Shares held by it 


. Will belong to this 


suctl 


ustees, 
Security for the First Debenture | 
upany. The Brisbane Tramway 
Limited, will be free of all Mortgages 
ntures whatever 





The Shares thus held, v 149,893 Shares of £5 
each. will carry divicends in respect of profits froin 
the 30th June, 1900. 

The proceeds of 


the prese 


existing 


nt issue will be applied 
in paying off the Debentures and othe: 
debts and liabilities of the Brisbane Tramways 
Company, Limited, and in the and 
equipinent of ine extensions ne to be 
carried out. 


The present I 


construction 


proposed 


ngth of the Brisbane Tr 
Company's lines is upwards of 35 miles 
lines of Tramways, and t 
plated will represent 
tional single 


imways 
or single 
s1i0Nns how contem 
ipwards of 124 miles of addi 
Tramways. 





exten 


ines Ol 
rhe gross recé 
lines have 


ipts and mileage isting 


been as follows: 


Receipts 
Receipts Mile per mile 
£ rui d. 


1896 (horse traction 
1897 (partly ele 


$03,400 .. 8 


ctric trac 


tion ‘ 54,000 .. 866,200 .. 9% 
1898 (partly electric trac a 
tion) . 52,600 .. 1,297,700 .. 9% 
1899 (wholly electric 
traction 75,109 1,756,400 .. 104 


Six months to 
June, 1909 


50th 
. 46,664 1,096,000 10 1-5 
The Revenue Account of the Brisbane ‘I ramways 
Company, Limited, for the six months ended 30th 
June, 1900, showed net profi s at a rate which, after 
payment of all outgoings, should give a net profit 
| to this Company ot upwards of £30,000 per annum. 
It is estimated that the rapidly growing traffic of 
} the existing lines, with the addition of the traffic 
| of the contemplated extensions, wiil lead to a con- 
‘ siderable increase in the net profits of this Com- 
| pany. 
| The Brisbane Company's Tramways are governed 
by Acts of the Queensland Legislature. The 
Municipality has the right to purchase the under- 
taking on and after the 20th September, 1920, at 
| such amount as may be agreed upon between the 
Council and the Company, or, failing agreement, as 
shall be ascertained in the manner provided by the | 
Queeensland Public Works Land Resumption Act 
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